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Zprava predstavenstva ke konsolidované ucetni zavérce spole¢nosti AGROFERT HOLDING, a.s. za rok 2007
Vazené damy, vazeni panové

Dovolte mi, pfedstavit Vam vysledky v poradi jiz desaté konsolidované ucetni zavérky spole¢nosti AGROFERT HOLDING, a.s. Konsolidovana
ucetni zavérka pIné odrazi skute¢nosti roku 2007 v konsolida¢nim celku AGROFERT HOLDING, ktery se sestava ze 133 spole¢nosti oviadanych
a fizenych a déle z 18 spole¢nosti pod podstatnym vlivem. Kromé téchto spole¢nosti nebylo do konsolidaéniho celku AGROFERT HOLDING
zahrnuto 22 ostatnich spole¢nosti, a to zejména z dlivodu nevyznamného podilu na parametrech konsolidaéniho celku.

S ohledem na vykazané vysledky skupiny je mozné konstatovat, Ze i nadale si skupina udrZuje vyznamné postaveni v jednotlivych segmentech
svého podnikani, coz znamena v ¢asti chemické zejména ve vyrobé hnojiv, pigmentl a zpracovani dehtu, v ¢asti potravinarské zejména
v pekarenské Cinnosti a v oborech zpracovani masa a v oblasti zemédélské zejména jako vedouci partner, poskytujici Siroky rozsah zbozi,
vlastnich vyrobkl a sluzeb zadanych zemédélskou prvovyrobou a agrarni podnikatelskou komunitou. Strategicky se posiluji spole€nosti
s vyrobnimi ¢innostmi, zvlasté v zemédeélské ¢asti, jakozto zakladni pilife budouciho rozvoje.

V letodnim roce v ramci skupiny nedoslo k zasadnim akvizicim, které by pfinesly vyznamné zmény jednotlivych polozek konsolidace, jako tomu
bylo v roce minulém, kdy doslo k zafazeni spole¢nosti Duslo, a.s. po celou dobu 12 mésicu a dale k prefazeni dil¢iho konsolidaéniho celku
SKW Piesteritz Holding GmbH ze spole¢nosti spoluovladanych do pIné ovladanych. Dil¢i konsolida¢ni celek SKW Piesteritz Holding GmbH jiz
ovlivnil letosni vysledky konsolidace plnohodnotnég, a to po celych 12 mésica.

V dusledku pokra¢ovani restrukturalizace skupiny probéhlo v minulém roce v ramci konsolida¢niho celku znaéné mnozstvi fuzi, pfevzeti jméni,
navy$ovani zakladniho kapitalu, ale i zakladani novych spole¢nosti, a to v8e s cilem vytvofit podminky pro optimalni nastaveni hlavnich aktivit
jednotlivych spole¢nosti, operativni fizeni a zefektivnéni rozhodovacich procesua.

Konsolidovany vysledek hospodareni dosahl 3 712 milioni K&. Hlavnimi vlivy jsou zejména pokracujici pozitivni trend v hospodareni, zejména
spole¢nosti chemického sektoru, a stabilizovana vykonnost zemédélsko-potravinaiského sektoru. Mensi mérou se na vysledcich podili i nové
zafazené spole¢nosti s jejich pfispévky a v posledni fadé nejde opomenout nemaly vliv konsolidaéniho rozdilu.



Konsolidované trzby spolecnosti byly vykazany ve vysi 83,385 miliardy K&, pfiéemz vylou€ené vzajemneé trzby v rdmci skupiny za prodej zboZi,
vyrobkl a sluzeb byly ve vySi 28,042 miliard K&. Narust vzajemnych trzeb Einil 33%. V porovnani s minulym rokem dochazi ke zvySeni objemu
trzeb 0 12,03 miliardy K¢ (16,9%), coz nejenom vlivem rozsifené obchodni a vyrobni ¢innosti, ale i vlivem aktivit novych ¢lenl skupiny a dale
pak narGstem kupnich cen. | dal$i ukazatele hospodareni doznaly pozitivniho vyvoje a doslo k jejich zvySeni oproti minulému obdobi. Hruba
marze se zvysila 0 36,4%, pfidana hodnota o 16,8% a provozni hospodarsky vysledek o 24%. Celkové tedy rok 2007 pro skupinu dopadl velmi
pozitivné.

Konsolidovana aktiva spole¢nosti vyrostla o 10,6%, a to na uroven 60,6 miliard K&. Hlavni poloZky konsolidované rozvahy byly ovlivnény nejen
v dlsledku zaclenéni aktiv a pasiv nové zaclenénych spole¢nosti, ale hlavné v disledku podnikatelské ¢innosti téchto spole¢nosti jak je tomu
napfiklad u zasob, které se oproti minulému obdobi zvysily o 2,7 miliardy K&, coz €ini 23,8%. Finan¢ni ukazatele roku 2007 nikterak vyznamné
nevybocuji z obvyklych urovni téchto ukazateld platnych pro jednotlivé sektory podnikani.

Skupina plné analyzuje existujici rizika s cilem maximalné eliminovat jejich dopad jak na hospodareni jednotlivych spoleénosti skupiny, tak i na
celkovy stav konsolidované i individualni rozvahy. K eliminaci rizik skupina pouzivéa zajistovacich instrumentd, jak je popsano v pfiloze k ucetni
zavérce.

V budoucnosti i nadale bude skupina pokra¢ovat nejen v restrukturalizaci, ale také v dalSich akvizicich, které by doplnily &i rozSifily aktivity
skupiny, a to nejen na uzemi Ceské republiky, ale i mimo né;.

V Praze dne 26. ¢ervna 2008

Ing. Andrej Babi$
pfedseda predstavenstva
AGROFERT HOLDING, a.s.



Organy spolec¢nosti k 31. prosinci 2007

Predstavenstvo

Ing. Andrej Babis predseda

Ing. Roman Karlubik* mistopredseda
Ing. Zbynék Prasa mistopredseda
Ing. Petr Cingr mistopredseda
Ing. Jifi Haspeklo Clen

Ing. Jaroslav Faltynek Clen

Ing. Jaroslav Kurcik Clen

Dozorci rada

Ing. Petra Prochazkova predsedkyné
JUDr. Libor Siroky Clen
Ing. Blanka Rybova Clenka

* datum zaniku funkce 8. dubna 2008
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Zprava dozor¢i rady AGROFERT HOLDING, a.s. ke konsolidované ucetni zavérce za ucetni obdobi 2007

Dozoréi rada v souladu se zakonem pfezkoumala konsolidovanou ucetni zavérku obchodni spoleénosti AGROFERT HOLDING, a.s. za rok
2007.

Konsolidovana ucetni zavérka odrazi hospodarsky rok konsolidovaného celku. Je dokladem riiznorodosti podnikatelskych aktivit konsolidovaného
celku a doklada jeho schopnosti vyrovnavat se s vykyvy ekonomiky, s vliivy negativniho plisobeni nékterych ekonomickych zakonitosti, které
na celek v prubéhu roku plsobily, jakoz je i dokladem moudrosti diverzifikace podnikatelskych aktivit a budovani podnikatelské vertikaly.
Stejné jako rok 2006 byl i rok 2007 ve znameni zmén ve struktufe konsolidovaného celku, s cilem zmenSovat pocet spole¢nosti a spojovat je
do logickych celku, které umozni jejich efektivnéjsi fizeni. Pokracovalo uplathovani organiza¢nich opatfeni sméfujicich k racionalizaci fizeni
a k posileni kontroly.

Zmény, které probéhly v ramci konsolida¢niho celku, jsou popsany niZze. Skupina pIné vyuzila existujici moznosti a formy, dané zakony
Ceskeé republiky, zejména obchodnim zakonikem - fuze, prevzeti jméni, navySovani zakladniho kapitalu, akviziéni ¢innost, zakladani novych
spole¢nosti aj.

Fuze spole¢nosti

K 1. lednu 2007 zanikly bez likvidace spole¢nosti CARLOS, spol. s r.o., AGROTEC Auto s.r.o., AGROTEC Truck s.r.o. (nastupnickou spole¢nosti je
AGROTEC a.s.), a spole¢nost Zemédélské zasobovani a nakup Sumperk, a.s. (nastupnickou spoleénosti je NAVOS, a.s.).

K 1. &ervenci 2007 zanikly bez likvidace spoleCnosti Hydina a.s. a THP, a.s. (nastupnickou spole¢nosti je HYZA a.s.) a spole¢nost SVUM, a.s.
(nastupnickou spole¢nosti je ELDUS, a.s.). K 1. zafi 2007 zanikla bez likvidace spole¢nost Agrosystém Slovékia s.r.o. (nastupnickou spole€nosti
je AGROCENTRA, akciova spolo¢nost Michalovce).

Prevzeti jméni spole¢nosti

K 1. lednu 2007 zanikly spole¢nosti AGROBETA Pelhfimov s.r.o. (pokradujici spole¢nosti je AGROALFA a.s.), Agrosluzby a.s. (pokracujici
spole¢nosti je Agroservis Tachov, a.s.) a AGROPODNIK JindfichGv Hradec, a.s. (pokracujici spoleénosti je ZZN Pelhfimov a.s.).

K 1. 8ervnu 2007 zanikla spole¢nost Agrosluzby Zatec, a.s. (nastupnickou spoleénosti je Zemédélské zasobovani a nakup Rakovnik a.s.).

K 1. Cervenci 2007 zanikla spole¢nost Agropodnik Mélnik, a.s. (nastupnickou spole¢nosti je Zemédeélské zasobovani a nakup v Mélniku,
a.s.).

Do konsolida¢niho celku byly nové zafazené spoleCnosti ziskané akvizici béhem roku 2007, a to AGRO - VAH, s.r.o., AGRO Vnorovy, a.s.,
AGROCHEMA, akciova spole¢nost, Akrman Hodonin s.r.0., BAYFERT Diingemittel Vertriebsgesellschaft mbH, CASETEC s.r.0., Doubrava
akciova spole¢nost, DreHa Dresdner Handelsgesellschaft fur Agrarprodukte mbH, Getreide GmbH Pirna, GEVA Agrarhandel GmbH, KLS
KLIMENTOV s. r. 0., NAVOS FARM TECHNIC s.r.0., Odbytové druzstvo AGRO, s.r.0., Oseva Agri Chrudim, a.s., OSEVA NATURA s.r.0.,
OSEVA Slovakia, s.r.o., OSEVA, a.s., OS-IN a.s., PODCHRIBI JEZOV, a.s., PORKY NOVY BYDZOV s.r.0., STROJ NH, s.r.o0., Strojpol
Zvolen, spol. s r.o0., “STROJPOL" spol. s r.0., Vnorovské vinohrady s.r.0., ZEAS Mancice, a.s., ZEM, a.s., Zemédélské druzstvo Zatéany
a Zlaty klas a.s.



Do konsolidaéniho celku byly dale nové zaclenény spole¢nosti zalozené béhem roku 2007, a to AGF Osiva, a.s. a HNOJIVA Duslo, s.r.o.

Z davodl zvySeni podild na zakladnim kapitalu byly v roce 2007 ze spole¢nosti s podstatnym vlivem prefazeny do skupiny spoleénosti
ovladanych a fizenych spole¢nosti AGRO Dasice, a.s., MASO Hodonin s.r.o. a SOYA Agrocenter, a.s. Michalany.

Dale byly v roce 2007 zaclenény do konsolida¢niho celku spole¢nosti, které v pfedchazejicich obdobich do konsolidace nevstoupily z diivodu
nizkych podilt na rozhodujicich ukazatelich konsolidace. Jsou to spole¢nosti AGROTEC Auto s.r.o. a AGROTEC Truck s.r.o. (konsolidovany
v dusledku fuze se spole¢nosti nastupnickou AGROTEC a.s.), spole¢nost Agrosystém Slovakia s.r.o. (konsolidovana v disledku fuze se
spole¢nosti nastupnickou AGROCENTRA, akciova spolo¢nost Michalovce), ddle TECHAGRA s.r.0.a Pekarna Zelena louka, a.s. (dfive Cukrarna
Martinov spol. s r.0.).

V priibéhu roku 2007 doslo ke zvySeni podilu na zakladnim kapitalu u nasledujicich ovladanych a fizenych spole¢nosti: AGRO Rozsochy, a.s.,
AGROCENTRA, akciova spolo¢nost Michalovce, Agrochemicky podnik Trencin, a.s., Agropodnik a.s., Trnava,

AGROPODNIK Nitra, a.s., Agropodnik SladkoviCovo, a.s., AGS Ceské Budgjovice a.s., BELAMO, a.s., HYZA a.s., Kostelecké uzeniny
a.s., LIPRA a.s., MASNA Studena, a.s., PMD - Union, akciova spolo¢nost, Polnondkup - Novohrad,a.s., Preimyselna pekaren llava, a.s.,
Prvni zemé&délska Zahornice, a.s., VELKOPEK a.s., Velkovykrmny Mélnik a.s., VEMA St&panovice a.s., VUCHT a.s. a ZIVA, a.s.

V roce 2007 byl snizen podil na zakladnim kapitalu u spole¢nosti KROMAGRO BROJLER, s.r.o. Z konsolidaéniho celku byly z diivodu likvidace
nebo z divodu prodeje majetkového podilu vyfazeny spole¢nosti FATRA-HIF, s.r.o. v likvidaci, ISTROCHEM INZINIERING, s.r.o., SynBiol, a.s.
a ZZN AGRO Pelhfimov s.r.0. Spole¢nost SK-Istromex, a.s. zménila obchodni jméno na Istrochem Reality, a.s.

Konsolidovana ucetni zavérka spolecnosti byla sestavena v souladu se zédkonem €. 563/1991 Sb. o ucetnictvi, vyhlaSkou ¢. 500/2002 Sb.
a Ceskymi Ucetnimi standardy.

Spole€nosti konsolidovaného celku byly do konsolidace zahrnuty metodami:

- spole¢nosti ovladané a fizené metodou pIné konsolidace,

- spole¢nosti pod podstatnym vlivem ekvivalenéni metodou a

- spole¢nosti spoluovladané pomérnou metodou.

Vzajemné pohledavky, zavazky, vynosy a naklady byly pIné vylouceny. Zisk z prodeje aktiv mezi spoleénostmi skupiny byl rovnéz plné vyloucen.
Dividendy pfijaté od spole€nosti konsolidovanych plnou, pomérnou resp. ekvivalenéni metodou byly také vylou¢eny z konsolidovaného vykazu
zisku a ztraty a o jejich vysi byl zvySen konsolidovany vysledek hospodafeni minulych let resp. konsolida¢ni rezervni fond.

Ugetni zavérky vSech spoleénosti zahrnutych do konsolidace byly sestaveny k 31. prosinci 2007 s vyjimkou ovladané a fizené spoleénosti
Agrofert Norden A/S a spole¢nosti pod podstatnym vlivem CS CABOQOT, spol. s r.o0., jejichZ ucetni zavérky byly sestaveny k 30. zafi 2007.

Pro ucely konsolidace doslo ke sjednoceni vyznamnych ucéetnich postupl v ramci konsolidaéniho celku. Dozor¢i rada ma za to, ze pfi
ur€eni konsolidovaného celku spole¢nost dodrzela pozadavky schvéalené metodiky. Konsolidovana ucetni zavérka vérné, poctivé a obsazné
zobrazuje stav konsolidovaného celku. Dozor&i rada doporucuje jedinému akcionafi, rozhodujicimu v plsobnosti valné hromady spole¢nosti,

konsolidovanou Uéetni zavérku za ucéetni obdobi 2007 schvalit.
/

M -
V Praze dne 26. éervna 2008 |

ng. Petra Prochazkova
pfedsedkyné dozorci rady
AGROFERT HOLDING, a.s. 7
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PRICEWATERHOUSE(COPERS

ZPRAVA NEZAVISLEHO AUDITORA PrceuaterhouseCoopers Audi, 5.
120 00 Praha 2
AKCIONARI SPOLEGNOSTI AGROFERT HOLDING, A.S. D 51 151 111

Fax +420 251 156 111

Oveéfili jsme pfilozenou konsolidovanou ucetni zavérku spole¢nosti AGROFERT HOLDING, a.s. (dale ,Spole¢nost®), 1j. konsolidovapou rozvahu k 31. prosinci 2007, konsolidovany vykaz
zisku a ztraty a konsolidovany pfehled o penéznich tocich za rok 2007 a pfilohu, v€etné popisu podstatnych tcetnich pravidel. Udaje o Spole€nosti a vymezeni konsolida¢niho celku
jsou uvedeny v bodé 1e prilohy této konsolidované ucetni zavérky.

Odpovédnost predstavenstva Spolecnosti za ucetni zavérku

Za sestaveni a vérné zobrazeni konsolidované ucetni zavérky v souladu s ¢eskymi u€etnimi pfedpisy odpovida pfedstavenstvo Spole¢nosti. Soucasti této odpovédnosti je navrhnout,
zavést a zajistit vnitfni kontrolu nad sestavovanim a vérnym zobrazenim Uc€etni zavérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo chybou, zvolit
a uplatriovat vhodna ucetni pravidla a provadét dané situaci pfiméfené ucetni odhady.

Uloha auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této konsolidované ucetni zavérce. Audit jsme provedli v souladu se zakonem o auditorech platnym v Ceské republice,
Mezinarodnimi standardy auditu a souvisejicimi aplikacnimi dolozkami Komory auditord Ceské republiky. 'V souladu s témito pfedpisy jsme povinni dodrzovat etické pozadavky
a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postup(, jejichz cilem je ziskat dikazni informace o €¢astkach a informacich uvedenych v U¢etni zavérce. Vybér auditorskych postupl zavisi na
usudku auditora, véetné posouzeni rizika vyznamné nespravnosti Udaji uvedenych v Ucetni zavérce zplisobené podvodem nebo chybou. Pfi posuzovani téchto rizik auditor zohledriuje
vnitfni kontrolu v ramci konsolida¢niho celku relevantni pro sestaveni a vérné zobrazeni ucetni zavérky. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadrit
se k ucinnosti vnitfni kontroly v ramci konsolida¢niho celku. Audit téZ zahrnuje posouzeni vhodnosti pouzitych Gcetnich pravidel, pfiméfenosti Uc¢etnich odhadd provedenych vedenim
i posouzeni celkové prezentace ucetni zavéerky.

Jsme presvédceni, Ze ziskané dliikazni informace poskytuji dostate¢ny a vhodny zaklad pro vyjadfeni naseho vyroku.

Vyrok
Podle naseho nazoru konsolidovana ucetni zavérka podava vérny a poctivy obraz finanéni pozice konsolidaéniho celku spole¢nosti AGROFERT HOLDING, a.s. k 31. prosinci 2007,
jeho hospodareni a penéznich tokd za rok 2007 v souladu s ¢eskymi Uéetnimi pfedpisy.

9. ¢ervna 2008

?n’cowtcv[\oo/y[(m et /Qm//),/.w
PricewaterhouseCoo;/;s Audit, s.r.o.
zastoupena partnerem

o &Y

Ing. Petr Sobotnik
auditor, osvédceni €. 113

PricewaterhouseCoopers Audit, s.r.o., se sidlem Katefinska 40/466, 120 00 Praha 2, IC: 40765521, zapsana v obchodnim rejstfiku vedeném Mé&stskym soudem v Praze, oddil C, viozka 3637 a v seznamu auditorskych spole¢nosti u Komory auditorti Ceské
republiky pod osvéd¢enim Eislo 021.

© 2008 PricewaterhouseCoopers Audit, s.r.o. V8echna prava vyhrazena. ,PricewaterhouseCoopers" oznacuje ¢eskou spole¢nost PricewaterhouseCoopers Audit, s.r.o., ¢i dle kontextu sit’ ¢lenskych spole¢nosti PricewaterhouseCoopers International Limited,
z nichz kazda je samostatnym pravnim subjektem.
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PricewaterhouseCoopers Audit, s.r.o.
_ p . Katefinska 40/466
ZPRAVA NEZAVISLEHO AUDITORA 120 00 Praha 2

Ceska republika
Telefon +420 251 151 111

AKCIONARI SPOLECNOSTI AGROFERT HOLDING, A.S. Fax +420 251136 111

Oveéfili jsme soulad konsolidované vyro¢ni zpravy spole¢nosti AGROFERT HOLDING, a.s. (dale,Spole¢nost”) k 31. prosinci 2007 s konsolidovanou ucetni zavérkou, ktera je obsazena
v této konsolidované vyro¢ni zpravé na stranach 12 — 60. Za spravnost konsolidované vyroéni zpravy odpovida predstavenstvo Spole¢nosti. Nasim ukolem je vydat na zakladé
provedeného ovéreni vyrok o souladu konsolidované vyro¢ni zpravy s konsolidovanou ucéetni zaverkou.

Ovéreni jsme provedli v souladu s Mezinarodnimi standardy auditu a souvisejici aplikadni dolozkou Komory auditorti Ceské republiky. Tyto normy vyzaduji, aby auditor naplanoval
a provedl ovéereni tak, aby ziskal pfiméfenou jistotu, ze informace obsazené ve vyroéni zprave, které popisuji skutecnosti, jez jsou téz pfedmétem zobrazeni v ucetni zavérce, jsou ve
v8ech vyznamnych ohledech v souladu s pfislusnou ucetni zavérkou. Jsme presvédceni, ze provedené ovéreni poskytuje pfiméfeny podklad pro vyjadieni naseho vyroku.

Podle naseho nazoru jsou informace uvedené v konsolidované vyro¢ni zpravé Spole¢nosti k 31. prosinci 2007 ve vSech vyznamnych ohledech v souladu s vy$e uvedenou konsolidovanou
ucetni zaverkou.

16. Gervence 2008
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republiky pod osvéd¢enim Eislo 021.
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1 ROZSAH KONSOLIDACE

Skupina spolecnosti je tvofena fidici spole¢nosti AGROFERT HOLDING, a.s., spole¢nostmi ovliadanymi, fizenymi, spoleénostmi pod podstatnym
vlivem a spole¢nostmi spoluovladanymi (,konsolida¢ni celek” nebo ,skupina“). Definice téchto spole¢nosti je uvedena nize.

(a) Spole€nosti ovladané, rFizené

Spole¢nosti ovladanou, fizenou se pro ucCely konsolidace rozumi spole¢nost, v niz fidici spole¢nost vykonava rozhodujici vliv

prostiednictvim:

- pfimého nebo nepfimého uplathovani vice nez 50 % hlasovacich prav ovladané, fizené spole¢nosti nebo

- prokazatelného ovladani operativnich a strategickych politik a pfitom fidici spole€nost je sou¢asné v dané spole¢nosti akcionafem nebo
spole¢nikem.

Tyto spole¢nosti jsou konsolidovany metodou pIné konsolidace.

(b) Spole¢nosti pod podstatnym viivem

Spole¢nosti pod podstatnym vlivem se pro ucely konsolidace rozumi spole€nost, v niz Fidici spole¢nost vykonava podstatny vliv, tzn. ze
vlastni pfimo nebo nepfimo nejméné 20 % a nejvyse 50 % uplatiiovanych hlasovacich prav v této spolecnosti, nebo pokud na zakladé jinych
skute€nosti vyplyva vyznamna ucast na ovladani finanénich a provoznich politik spole¢nosti pod podstatnym vlivem, ktera vSak neni viivem
rozhodujicim nebo spoleénym.

Tyto spole¢nosti jsou konsolidovany ekvivalenéni metodou.

(c) Spoleénosti spoluoviadané

Spole¢nosti spoluovladanou se rozumi spole¢nost, ve které fidici spoleénost vykonava pfimo nebo nepfimo spoleCny vliv. Spoleénym
vlivem Fidici spole€nosti ve spole€ném podniku se rozumi, Zze spole¢ny podnik je ovladan spole¢né s jednou nebo vice spoleénostmi, které
nejsou zahrnuty do konsolidace a nejedna se o rozhodujici nebo podstatny vliv. Toto spoleéné ovladani musi byt zakotveno v dohodé mezi

spoluovladajicimi spoleénostmi.

Tyto spolecnosti jsou konsolidovany pomérnou metodou.
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1 ROZSAH KONSOLIDACE (pokra¢ovani)
(d) Konsolidace zahrani¢nich spole¢nosti fizenych, ovladanych, pod podstatnym vlivem a spoluoviadanych

Rozvahy a vykazy zisku a ztraty zahraniénich spoleénosti zahrnutych do konsolidace byly pfepocteny kurzem Ceské narodni banky k datu
ucetni zavérky.

(e) Vymezeni konsolida¢niho celku

Ridici spoleénost: AGROFERT HOLDING, a.s. (dale téZ ,Spoleénost®)

Spolecnost byla zapsana do obchodniho rejstfiku dne 1. Cervence 2000 a jeji sidlo bylo v prabéhu roku 2006 Rohacova 83/1099, 130 00 Praha
3. 13. unora 2007 zapisem do obchodniho rejstfiku bylo sidlo Spole¢nosti zménéno na PySelska 2327/2, PSC 149 00 Praha 4. ldentifikani
Cislo Spole¢nosti je 26185610.

Spole¢nosti ovladané, fizené:

Bor. Ovladané spolecnosti 2007 IC Sidlo spolec¢nosti HE[E Bezprostredni vlastnik
Cislo naZKv %
1 AGF Osiva, a.s 27741516 Obilnf 35 100,00 | AGROFERT HOLDING, a.s
T 643 00 Brno Chrlice ’ T
2 AGRARIA a.s. 31425054 | P.Pazmanya 3, Sala 927 00 100,00 | AGROFERT Slovakia a.s.
3 |AGRICSas. 26243334 | HybesSova 14 100,00 | AGROFERT HOLDING, a.s.

693 01 Hustopece
4 | AGRO - VAH, s.r.o. 36539031 | Ziharecka 802, TeSedikovo 925 82 100,00 | TECHAGRA s.r.0.
AGROFERT HOLDING, a.s.,

Dasice ¢.p. 475

5 | AGRO Dasice, as. 46505946 | 533 3 Dasice v Gechach 7712 | A\GROCHEMA, akciové spolednost
6 | AGRO Rozsochy, a.s. 63468026 | Rozsochy 145, PSC 592 57 52,95 | ZZN POMORAVI a.s.
7 | AGRO Vnorowy, a.s. 64508056 | Lnorovy 803 73,40 | OS-IN a.s., ZZN POMORAVi a.s.
696 61 Vnorovy
Rynérecka 1742 o
8 | AGROALFA a.s. 48200506 393 87 Pelhfimov 94,73 | ZZN Pelhfimov a.s.
PySelska 2327/2
9 AGROBOHEMIE a.s. 63078121 149 00 Praha 4, Chodov 50,00 | DEZA, a.s.
10 | AGROCENTRA, akciova spolo¢nost Michalovce | 31670903 | Ul. pekarenska 5823/1, Michalovce 071 01 73,36 | AGROFERT Slovakia a.s.

Molledamsvej 10, DK-3460, Birkerod,
Denmark

TONGLING XIAN, NANHU LU 5,244000
ANHUI PROVINCE, China

11 | Agrofert Norden A/S 50,00 | AGROFERT HOLDING, a.s.

12 | Agrofert Pigment Co. Ltd. Anhui 100,00 | AGROFERT HOLDING, a.s.

13



1 ROZSAH KONSOLIDACE (pokracovani)

(e) Vymezeni konsolidacniho celku (pokra¢ovani)

Spolecnosti ovladané, fizené (pokraCovani):

VP’or. Ovladané spolec¢nosti 2007 IC Sidlo spolecnosti HEL R Bezprostredni viastnik
cislo naZKv %
) . Poststrasse 30
13 | Agrofert Schweiz Holding AG 6300 Zug, Switzerland 100,00 | AGROFERT HOLDING, a.s.
14 | AGROFERT Slovakia a.s. 31404863 | Nobelova 34, 836 05 Bratislava 100,00 | Duslo, a.s.
L . DaSice ¢.p. 475 w
15 | AGROCHEMA, akciova spolecnost 13584677 533 03 Dasice v Gechach 77,12 | AGRO DasSice, a.s.
16 | Agrochemicky podnik Trenéin, a. s. 31417833 | Jilemnického 2, Tren¢in 911 01 93,58 | AGROFERT Slovakia a.s.
17 | Agrochemicky podnik, s.r.o. 31575170 | Lu€enecka, Velky Krti§ 990 01 58,09 | Duslo, a.s.
18 | Agropodnik a. s. Trnava 31420494 | Chovatelska 2, Trnava 917 01 75,47 | AGROFERT Slovakia a.s.
19 | AGROPODNIK Nitra, a.s. 00222429 | Cab 267, Nové Sady 951 24 75,00 | AGROFERT Slovakia a.s.
20 | Agropodnik Sladkovicovo, a.s. 31427758 | 1356, Sladkovicovo 925 21 100,00 | AGROFERT Slovakia a.s.
21 | Agroservis Tachoy, a. s. 47716614 | Bor u Tachova &p. 644, PSC 348 02 100,00 | AGROFERT HOLDING, a.s.
22 | AGROTEC a.s. 00544957 | Brenskaza 100,00 | AGROFERT HOLDING, a.s.
693 01 Hustopece
23 | AGS Ceské Budé&jovice a.s. 46678395 | Mydlovary 90, PSC 373 49 91,61 | ZZN Pelhfimov a. s.
24 | ACHP Levice a.s. 00005819 | Podhradie 31, Levice 934 01 59,25 | AGROFERT Slovakia a.s.
25 | Akrman Hodonin s.r.o. 63474662 Za cernym mos tem 3035 100,00 | Kostelecké uzeniny a.s.
695 01 Hodonin
26 BAYFERT Dungemittel Vertriebsgesellschaft Steinerne Furt 78, 89167 Augsburg, 100,00 | AGROFERT HOLDING, a.s.
mbH Germany
Zvolenska cesta 13
27 | BELAMO, a.s. 36012459 974 78 Banska Bystrica 87,21 | PENAM SLOVAKIA, a.s.
28 | BlataV drlibez s.r.o. 27588033 | Kouty 50, PSC 290 01 89,97 | Podébradska blata, a.s.
29 | Blata obiloviny s.r.o. 27588327 | Opolany 171, PSC 289 07 89,73 g"debrads"a blata, a.s., Farma
polany, a.s.
Podébradska blata, a.s., Farma
. Opolany, a.s., Zemeédélska akciova
30 | Blata olejniny s.r.o. 27588483 | Opolany 171, PSC 289 07 70,25 | spole¢nost Podchotuci, a.s.,
ZEVA CHLISTOVICE, a.s., Prvni
zemédeélska Zahornice, a.s.
31 | Blata vepfové maso s.r.o. 27588017 | Opolany 171, PSC 289 07 go,73 | Podebradska blata, a.s., Farma

Opolany, a.s.
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1 ROZSAH KONSOLIDACE (pokraéovani)

(e) Vymezeni konsolidacniho celku (pokracovani)

Spolecnosti ovladané, fizené (pokraCovani):

vP’or. Ovladané spolec¢nosti 2007 IC Sidlo spole¢nosti ALELE L Bezprostredni vlastnik
cislo naZKv %
32 | CASETEC s.ro. 46966757 | Hybesova 14 100,00 | AGROTEC a.s.
69301 Hustopece
Ul. Stanistawa Moniuszki 20
33 | DEZA POLSKA Sp. z o.o. 71-430 Szczecin, Poland 100,00 | DEZA, a.s.
34 |DEZA as 00011835 | Masarykova C.p. 753 100,00 | AGROFERT HOLDING, a.s
R 75728 Valasské Mezifi¢i ’ e
35 | Doubrava akciova spolecnost (a.s.) 48173045 Podlazice, 538 51 Chrast u Chrudimi 70,60 | ZZN Pardubice, a.s.
DreHa Dresdner Handelsgesellschaft fiir Goppelner Strasse 44,
36 Agrarprodukte mbH 01219 Dresden, Germany 100,00 | AGROFERT HOLDING, a.s.
37 | DROKUR spol. s r.o. 27581977 | V Lubnici 2333, 269 26 Rakovnik 100,00 | Zemédélské zasobovani a nakup Rakovnik a.s.
38 | Duslo, a.s. 35806487 | Administrativna budova, ev. ¢. 1236, 100,00 | AGROFERT HOLDING, a.s.
Sala 927 03
39 | ELDUS, a.s. 36518042 Aredl Duslo, a.s., Sala 927 03 100,00 | Duslo, a.s.
. N Komenského 75
40 | Energetika Chropyné, a.s. 25517074 768 11 Chropyné 32,18 | Fatra, a.s.
41 | Farma Opolany, a.s. 25779885 | Opolany &.p.171, PSC 289 07 89,48 | Podébradska blata, a.s.
42 | Farma THP, a.s. 36519081 Odbojarov 2279/37, Topoléany 955 92 100,00 | AGROFERT Slovakia a.s.
tr. T. Bati 1541 .
43 | Fatra, a.s. 27465021 763 61 Napajedia 32,18 | Synthesia, a.s.
44 | FERTAGRA Deutschland GmbH Schillerstrasse 12, 66613 60,00 | AGROFERT HOLDING, a.s.
Frankfurt am Main, Germany
45 | FERTAGRA S.A. Poststrasse 30, CH-6300, Zug, Switzerland 100,00 | AGROFERT HOLDING, a.s.
46 | GA GRANCHEM a.s. 25686330 | | razska cp.2214 100,00 | AGROFERT HOLDING, a.s.
288 02 Nymburk
. . Goppelner Strasse 44 DreHa Dresdner Handelsgesellschaft fiir
47| ERiEE Em s i 01219 Dresden, Germany RO Agrarprodukte mbH
Charlottenhof 6 DreHa Dresdner Handelsgesellschaft fir
48 | GEVA Agrarhandel GmbH 02829 Schopstal, Germany 49,85 Agrarprodukte mbH
Cejl 85 ¢.p. 814
49 | Hepek, s.r.o. 44963203 602 00 Brno-Zabrdovice 100,00 | PENAM, a.s.
50 | HNOJIVA Duslo, s.r.o. 36726559 Priemyselna 720, Strazske 072 22 100,00 | Duslo, a.s.
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1 ROZSAH KONSOLIDACE (pokraéovani)

(e) Vymezeni konsolidacniho celku (pokra¢ovani)

Spole¢nosti ovladané, fizené (pokraCovani):

éﬁ:llv'o Ovladané spole¢nosti 2007 IC Sidlo spolecnosti ':;e;kp:‘;il Bezprostredni vlastnik
51 |HYZA as. 31562540 | Odbojarov 2279/37, 955 92 Topol€any 98,40 | AGROFERT HOLDING, a.s.
52 | IMOBA, a.s. 26124459 | Pyselska 2327/2, 149 00 Praha 4 100,00 | AGROFERT HOLDING, a.s.
53 | INTERTEC spol. s r.o. 48907782 | HybeSova 14, 69 301 Hustopece 100,00 | AGROTEC a.s.
54 | ISTROCHEM PLASTY, s.r.o. 35693380 | Nobelova 34, Bratislava 836 05 100,00 | Duslo, a.s.
55 | Istrochem Reality, a.s. 35797525 | Nobelova ¢. 34, Bratislava 836 05 100,00 | Duslo, a.s.
56 | Javor 503, a. s. 31609848 | SNP 58/98, Stre¢no 013 24 100,00 | AGROFERT Slovakia a.s.
57 | KLS KLIMENTQV s.r .o. 61776777 | Klimentov 133, 354 71 Velka Hledsebe 100,00 | PENAM, a.s.
58 | KOMODITA s.r.o. 27591158 | Kokorinska 2981, 276 01 Mélnik 100,00 | Zemeédélské zasobovani a nakup v Mélniku, a.s.
59 | Kostelecké uzeniny a.s. 46900411 | Kostelec 60, PSC 588 61 100,00 | AGROFERT HOLDING, a.s.
60 | Kostelecké uzeniny s.r.o. 35869798 | Ulica SNP 297, Limbach 900 91 100,00 | Kostelecké uzeniny a.s.
61 | KROMAGRO BROJLER, s.r.o0. 27698190 | KroméFiz, Celakovského 1858, PSC 767 16 90,00 | NAVOS, a.s.
62 | KROMAGRO PORK, s..0. 27608564 | Sor o okeno 1998, 100,00 | NAVOS .
63 | Kfinec obiloviny s.r.o. 27588491 | Kfinec 2, PSC 289 33 69,52 | Zemédélska akciova spole¢nost Podchotuci, a.s.
64 |LIPRAas. 60913801 | Libfice &p. 99, PSC 503 44 88,22 | ZZN Pardubice, a.s.
65 | Lovochemie, a.s. 49100262 | Terezinska 57, 410 17 Lovosice 50,00 | AGROBOHEMIE a.s.
66 | MASNA Studena, a.s. 46678174 | Masna ul. 480, 378 56 Studena 89,52 | AGROFERT HOLDING, a.s.
67 | MASO Hodonin s.r.o. 26929287 | Na Vyhoné 3035, 695 01 Hodonin 100,00 | Kostelecké uzeniny, a.s.Akrman Hodonin s.r.o.
68 | Maso Plana, a.s. 60071231 | Primyslova 499, 391 11 Plana nad Luznici 100,00 | AGROFERT HOLDING, a.s.
69 | MELKU s.r.o. 27593533 | Kokorinska 2981, 276 01 Mélnik 100,00 | Zemédélské zasobovani a nakup v Mélniku, a.s.
70 | NAVOS AGRO, s.r.o. 27695492 | Celakovského 1858, 767 16 Kromériz 100,00 | NAVOS, a.s.
71 | NAVOS FARM TECHNIC s.r.o. | 63489911 | Kralicky Haj 322, 798 12 Kralice na Hané 100,00 | NAVOS, a.s.
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1 ROZSAH KONSOLIDACE (pokraéovani)

(e) Vymezeni konsolidacniho celku (pokracovani)

Spole¢nosti ovladané, fizené (pokraCovani):

(v::ro Ovladané spolec¢nosti 2007 IC Sidlo spolec¢nosti ':]ze;kp‘?(;f Bezprostredni viastnik
72 | NAVOS, a.s. 47674857 | Celakovského 1858, 767 16 Kroméfiz 100,00 | AGROFERT HOLDING, a.s.
73 | NIPEK, a.s. 31417868 | Sturova 74/138, Nitra 949 35 79,58 | PMD — Union, akciova spolo¢nost
74 | Odbytové druzstvo AGRO, s.r.o. | 27698581 | Vnorovy 303, 69 661 Vnorovy 73,40 | AGRO Vnorovy, a.s.

75 | Oseva Agri Chrudim, a.s. 47452471 | Palackého tfida 892, 537 01 Chrudim 55,60 | ZZN Pardubice, a.s.
76 | OSEVA NATURA s.r.o. 27700038 | Na Uvoze 4, 693 01 Hustopede 92,41 | OSEVA, a.s.
77 | OSEVA Slovakia, s.r.o. 36254053 | Obrancov mieru 13, Skalica 909 01 92,41 | OSEVA, a.s.
78 | OSEVA, as. 47912430 | Potodni 1436, 696 81 Bzenec 92,41 |AGF Osiva, as.,

OS-IN a.s.
79 | OS-IN a.s. 49451502 | Vnorovy 303, 696 61 Vnorovy 90,19 | AGF Osiva, a.s.
80 | Pekarna Zelena louka, a.s. 41035895 | Cejl 38, 602 00 Brno 100,00 | PENAM, a.s.
81 | PENAM SLOVAKIA, a.s. 36283576 | Sturova 74/138, Nitra 949 35 100,00 | PENAM, a.s.
82 | PENAM, a.s. 46967851 | Cejl 38, 602 00 Brno 100,00 | AGROFERT HOLDING, a.s.
83 :x%gng;‘:,m’ akeiova 31395716 | Racianska 72, 830 03 Bratislava 79,58 | PENAM SLOVAKIA, a.s.
84 | Podébradska blata, a.s. 25618466 | Kouty &p. 50, PSC 290 01 89,97 | AGROFERT HOLDING, a.s.
85 | PODCHRIBI JEZOV, a.s. 60700378 | Skalka 47, PSC 696 48 78,99 | ZZN POMORAVi a.s.
86 | Polnochem, akciova spolo¢nost | 31320511 | Karpatska 6, 811 05 Bratislava 92,00 | AGROFERT Slovakia a.s.
87 | Polnonakup - Novohrad, a.s. 31562736 | Podjavorinskej 21, Lu¢enec 984 01 58,36 | ACHP Levice a.s.
88 | PORKY NOVY BYDZOV s.ro. | 62028901 |Z&ab&dov 48, Novy BydZov 504 01 63,99 |ZEM, a.s.
89 | POVAZAN, ass. 36384798 | Na Stanicu 16, Zilina 010 09 100,00 | AGROFERT Slovakia a.s.
90 | Praga Mineral spol. s r.o. 60277653 | Osvobozeni 168, 289 01 Dymokury 89,97 | Podébradska blata, a.s.
91 | PRAME s.r.0. 27589501 | Cervena Lhota 1, 277 45 Uzice 66,12 | Velkovykrmny Mélnik a.s.
92 | PREFERT - OSIVA s.r.0. 35925205 | Strkova 1, Marcelova 946 32 100,00 | AGROFERT Slovakia a.s.
93 | PRECHEZA as. 26872307 | Nabr. Dr. E. Benese 24, 751 62 Prerov 100,00 | AGROFERT HOLDING, a.s.
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1 ROZSAH KONSOLIDACE (pokraé¢ovani)
(e) Vymezeni konsolidacniho celku (pokracovani)

Spolecnosti ovladané, fizené (pokraCovani):

Bor. Ovladané spolec¢nosti 2007 IC Sidlo spolecnosti AL '°°‘3" Bezprostredni viastnik
cislo na ZK v %
Precheza Titanium Industry Co. Ltd.
Precheza Titanium Dioxide Jinchen Industrial Park, Wusong Town
94 Technology Co. Ltd Anhui Tongling County, Tongling City, 100,00 | AGROFERT HOLDING, a.s.
244000 Anhui Province,China
95 | PREOL, a.s. 26311208 | Terezinska 47, 410 17 Lovosice 100,00 | AGROFERT HOLDING, a.s.
96 | Priemyselna pekaren llava, a.s. | 31631002 | kpt. Nalepku 270/61, 019 01 llava 79,58 | PMD — Union, akciova spolo¢nost
97 :2’”' zemedelska zahomice, | 55064541 | Zahornice &p. 204, PSC 289 03 58,11 | ZZN Polabi, a.s.
98 | SATES-PMD s.ro.. 36326054 Slovenskychv pa,rtlzano.v 1423/1 89,79 PENAVM SI’_OVAKIA, a.s., PMD — Union, akciova
017 01Povazska Bystrica spolo¢nost
SKW Piesteritz Holding GmbH Moéllensdorfer Str. 13 . .
99 |« 06886 Lutherstadt Wittenberg, Germany B0 | g e RElElg AE
100 Sgya Agrocenter, a.s. 36195308 | 250, Michalany 076 14 78,55 AGRQFEBT $Iovak|a a.s., AGROCENTRA, akciova
Michalany spolo¢nost Michalovce
101 | STROJ NH, s.r.o. 36272990 | Tehelna 2, Hlohovec 920 01 100,00 |,STROJPOL" spol.s r.o.
102 | Strojpol Zvolen, spol. s r.o. 36053716 | Ulica SNP, Zvolenska slatina 962 01 100,00 |,STROJPOL"spol.sr.o.
103 | ,STROJPOL" spol. s r.o. 31421105 | Nitrianska 97, Hlohovec 920 01 100,00 | AGROTEC a.s.
. Semtin, Pardubice ¢.p. 103
104 | Synthesia, a.s. 60108916 532 17 Pardubice 32,18 | AGROBOHEMIE a.s., DEZA, a.s.
105 | TECHAGRA s.r.o. 34107282 | Viganska 23, 927 01 Sala 100,00 | AGROFERT Slovakia a.s
106 | VEDRU s.r.0. 27589129 | Cervené Lhota 1, 277 45 Uzice 66,12 | Velkovykrmny Mélnik a.s.
107 | VELKOPEK a.s. 31412548 | Hurbanova 11, Piestany 921 58 98,69 | PENAM SLOVAKIA, a.s.
108 | Velkovykrmny Méinik a.s. 46356479 | Cervena Lhota 1, 277 45 Uzice 66,12 | Zemé&dé&lské zasobovani a nakup v Mé&Iniku, a.s.
B (et Stépanovice 38 .
109 | VEMA Stépanovice a.s. 47452862 512 63 Rovensko pod Troskami 77,09 | ZZN Polabi, a.s.

*) Spole€nost SKW Piesteritz Holding GmbH predstavuje diléi konsolidaéni celek, ktery je tvofen nasledujicimi spole¢nostmi: fidici spoleénost: SKW Piesteritz Holding GmbH;
spolecnosti oviadané, fizené: SKW Stickstoffwerke Piesteritz GmbH, Agrochemie Handelsgesellschaft mbH.
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1 ROZSAH KONSOLIDACE (pokracovani)

(e) Vymezeni konsolidacniho celku (pokracovani)

Spolecnosti ovladané, fizené (pokraCovani):

Bor. Ovladané spolecnosti 2007 IC Sidlo spolecnosti HLELE L Bezprostredni viastnik
Cislo na ZKv %
110 | Vnorovské vinohrady s.r.o. Vnorovy 63488761 Vnorovy 303, 69661 Vnorovy 48,44 | AGRO Vnorovy, a.s.
111 | VUCHT a.s. 31322034 Nobelova 34, Bratislava 836 03 82,62 | Duslo, a.s.
112 | Vyzkumny ustav organickych syntéz a.s. | 60108975 Rybitvi €.p.296, 533 54 Rybitvi 32,18 | Synthesia, a.s.
113 | ZEAS Manice, a.s. 25110012 | Smetanova 479, okres Kutna Hora, 22,31 |ZEVA CHLISTOVICE, a.s.
285 04 Uhlifské Janovice
114 | ZEM, ass. 64250587 | 2abedov 48, okres Hradec Kralove, 63,99 | GA GRANCHEM a.s.
504 01 Novy Bydzov
Zemédélska akciova spole¢nost = L
115 , P 61672343 Kfinec 2, okres Nymburk, PSC 289 33 69,52 | ZENA - zemédélsky nakup a.s., Podébradska
Podchotuci, a.s.
blata, a.s.
116 Zemédélska odbytova spole¢nost 27581641 Zahornice 204, 3 5115 ZEVA CHLISTOVICE, a.s., Prvni zemé&délska
Zahornice s.r.o. okres Nymburk, PSC 289 03 ’ Zahornice, a.s.
117 | Zemédélské druzstvo ZATCANY 47904381 | Zatéany 28, 664 53 Ujezd u Brna 91,30 |ZZN POMORAViI a.s.
118 ffrgede's“e odbytove centrum Kolin | 57588351 | Kolin V, K Vinici &.p. 1304, PSC 28 066 66,47 | ZIVA, as.
g (| A G 27497984 | Libfice 99, PSC 503 44 88,22 |LIPRAas.
Pardubice, s.r.o.
190 |£emedelske odbytove centrum ZZN 27584984 | K Vinici 1304, 280 02 Kolin V 78,33 | ZZN Polabi, a.s,
Polabi s.r.o.
ey | AL DR A BT ST & LS 45148082 |V Lubnici 2333, 269 26 Rakovnik 100,00 | AGROFERT HOLDING, a.s.
Rakovnik a.s.
122 f‘fw”;‘f:fjk: zas"’bo"a”' a nakup 45274061 | Kokofinska &.p. 2981, 276 01 MéInik 100,00 | AGROFERT HOLDING, a.s.
123 | ZENA - zemédélsky nakup a.s. 45148163 Palackého 863, 293 01 Mlada Boleslav 78,33 | ZZN Polabi, a.s.
124 | ZENZA Znojmo, a.s. 00228320 Pfimétice ¢p.312, 669 04 Znojmo 100,00 | AGROFERT HOLDING, a.s.
125 | ZEVA CHLISTOVICE, a.s. 61672319 | Chlistovice 28, PSC 28401 44,18 | ZZN Polabi, a.s.
126 | Zlaty klas a.s. 60192496 | Hlavni 129, 411 19 M$ené Lazné 54,73 iesmede's"e zasobovani a nakup v Melniku,
127 | ZN Agro s.r.o. 27497160 Havirska 1059, 58001 Havlick(v Brod 100,00 | ZZN Havlickdv Brod a.s.
128 | ZZN Pardubice, a.s. 46504940 Délnicka 384, 531 25 Pardubice 100,00 | AGROFERT HOLDING, a.s.
129 | ZZN Pelhfimov a. s. 46678140 Nadrazni 805, 393 01 Pelhfimov 100,00 | AGROFERT HOLDING, a.s.
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1 ROZSAH KONSOLIDACE (pokracovani)

(e) Vymezeni konsolidacniho celku (pokra¢ovani)

Spolecnosti ovladané, fizené (pokraCovani):

vPlor. Ovladané spolec¢nosti 2007 IC Sidlo spolec¢nosti A5 [l Bezprostredni viastnik
cislo na ZKv %
130 | ZZN Polabi, a.s. 45148210 | K Vinici 1304, 280 66 Kolin V 78,33 | Podébradska blata, a.s., AGROFERT HOLDING, a.s.
131 | ZZN POMORAVI a.s. 46900845 | Velkomoravska 4017/77, 695 33 Hodonin 100,00 | AGROFERT HOLDING, a.s
132 | ZZN Havlicklv Brod a.s. 48155187 | Havifska 1059, 580 01 Havli¢kav Brod 100,00 | AGROFERT HOLDING, a.s.
133 | ZIVA, as. 46356118 | K Vinici &p. 1304, 280 66 Kolin V oy |ZANREES -
Zemédélské zasobovani a nakup v Mélniku, a.s.

U v8ech uvedenych spole¢nosti vykonava skupina pfimy nebo nepfimy rozhodujici vliv.

Byla pouzita metoda pIné konsolidace s uplatnénim prepocitanych vlastnickych podild, kterymi se skupina

podili na zdkladnim kapitalu konsolidované ovladané, fizené spole¢nosti.

Spole¢nosti pod podstatnym vlivem:

Por. Spolecnosti pod podst. = - . Prep. podil Lo .
&islo vlivem 2007 IC Sidlo firmy na zK v % Bezprostredni viastnik
. Lnéare ¢p. 147, okres
134 | AGRO Blatna a.s. 48202479 Strakonice, PSC 38742 35,43 | AGROFERT HOLDING, a.s.
135 | AGRO Radomysl a.s. 48201022 | Radomys! cp. 89 23,94 | AGROFERT HOLDING, as.
386 01 Strakonice
Bezenska 173, okres Mlada
136 | Agrodruzstvo Katusice 46353895 | Boleslay, 36,27 | AGROFERT HOLDING, a.s.
294 25 Katusice
137 | AGROFERT ITALIA s.r.l. 200059 (v, Wikl a2l 50,00 | AGROFERT HOLDING, a.s.
Repubblica 74, ltalia
138 | AGROKOOP, ass. 49433172 | [TOPNOVA Lota 40, PSC 20,79 | ZZN POMORAVI as.
AGROSLUZBY Horni Havli¢kova ¢€.p. 473/120 o
139 G 5, 49060830 394 03 Horni Cerekev 41,28 | ZZN Pelhfimov a. s.
Masarykova 753
140 | CS CABOT, spol. s r.o. 14612411 757 97 Valadské Mezifici 48,00 | DEZA, a.s.
,Cistici stanice osiv Kogi, Palackého tfida 892 . .
141 okies Chrudim, S.£.0.° 25271423 537 01 Chrudim 27,80 | Oseva Agri Chrudim, a.s.
142 | KEMIFLOC a.s. 47674695 | Nabrezi Dr. Ed. Benese 24 49,00 | PRECHEZA as.
751 62 Prerov




1 ROZSAH KONSOLIDACE (pokracovani)

(e) Vymezeni konsolidacniho celku (pokraéovani)

Spolecnosti pod podstatnym vlivem (pokraCovani):

Pof. . . . = p . Pfep. podil L .
&islo Spolec¢nosti pod podst.vlivem 2007 IC Sidlo firmy na ZK v % Bezprostredni vlastnik
143 | MASOSPOL Méstec Kralové a.s. 46356827 Jateéni 344, 289 03 Méstec Kralové 14,81 | Prvni zemédélska Zahornice, a.s.

P . Okres Mlada Boleslav, AGROFERT HOLDING, a.s., ZENA -
144 | Obchodni druzstvo Chotétov 47048735 Chotétov, PSC 294 28 38,14 zem&dalsky nakup a.s.

A . , Odbojarov 2279/37 Javor 503, a. s.,
145 | Odbytové druzstvo chovatelov 36555819 Topolany 955 92 31,67 Polnonakup — Novohrad, a.s.
146 | Port Service Bratislava, spol. s r.o. 31328261 Pristavna 10, Bratislava 821 09 33,00 | AGROFERT Slovakia a.s.
147 | SAROZ-odbyt, s.r.o0. 26974339 Séazava 176, 592 11 Velka Losenice 26,47 | AGRO Rozsochy, a.s.
148 | STATEK BREZANY, spol. s r.o. 48529249 | Biezany &.p. 172, PSC 671 65 50,00 | ZENZA Znojmo, a.s.
149 | Zemédélska spoleénost Smolovy a.s. 25938266 Smolovy 203, 580 01 Havliék(v Brod 38,01 | ZZN Havli¢klv Brod a.s.
Jap | AR Rl ) 46678379 | Radogovice &.p.83, PSC 386 46 23,67 | AGROFERT HOLDING, a.s.

Strakonice a.s.
3 Chmelaiské namésti 1612 Zemeédélské zasobovani a nakup v Mélniku,
151 | ZkuSebni laboratof krmiv Zatec s.r.o. 25482483 > 30,00 |a.s., Zemédelské zasobovani a nakup Rakovnik
438 01 Zatec X
a.s., Agroservis Tachov, a. s.

U v8ech uvedenych spole¢nosti vykonava skupina pfimy nebo nepfimy podstatny vliv prostfednictvim konsolidovanych ovladanych a fizenych
spole¢nosti.

Spoleénosti spoluovliadané:
Ridici spoleénost neméla k 31. prosinci 2007 a 2006 zadné spoluovladané spole¢nosti (do 1. éervna 2006 Fidici spoleénost konsolidovala

jako spole¢nosti spoluoviadané spole¢nost A&A Stickstoff Holding AG - nasledné slou¢ena se spole¢nosti Agrofert Schweiz Holding AG -
a spolec¢nosti skupiny SKW Piesteritz Holding GmbH).
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1 ROZSAH KONSOLIDACE (pokracovani)
(f) Zmény ve slozeni konsolida¢niho celku v pribéhu roku 2007
Spole¢nosti ovladané, fizené

V dlsledku fuze k 1. lednu 2007 zanikly bez likvidace spole¢nosti CARLOS, spol. s r.o.,
AGROTEC Auto s.r.o., AGROTEC Truck s.r.o. (nastupnickou spole¢nosti je AGROTEC a.s.),
a spoleénost Zemédalské zasobovani a nakup Sumperk, a.s. (nastupnickou spoleénosti je
NAVOS, a.s.).

V dusledku fuze k 1. €ervenci 2007 zanikly bez likvidace spole¢nosti Hydina a.s.a THP, a.s.
(nastupnickou spole¢nosti je HYZA a.s.) a spole¢nost SVUM, a.s. (nastupnickou spole¢nosti
je ELDUS, a.s.).

V dusledku fuze k 1. zafi 2007 zanikla bez likvidace spolec¢nost Agrosystém Slovéakia s.r.o.
(nastupnickou spole¢nosti je AGROCENTRA, akciova spolo¢nost Michalovce).

Dle smluv o pfevzeti jméni zanikly k 1. lednu 2007 spole¢nosti AGROBETA Pelhfimov s.r.o.
(pokracujici spole¢nosti je AGROALFA a.s.), Agrosluzby a.s. (pokracujici spole¢nosti je
Agroservis Tachov, a. s.) a AGROPODNIK Jindfich(iv Hradec, a.s. (pokracujici spole¢nosti
je ZZN Pelhfimov a. s.).

Dle smlouvy o pfevzeti jméni k 1. ervnu 2007 zanikla spoleénost Agrosluzby Zatec, a.s.
(nastupnickou spole¢nosti je Zemédélské zasobovani a nakup Rakovnik a.s.).

Dle smlouvy o prevzeti jméni k 1. Eervenci 2007 zanikla spole¢nost Agropodnik Mélnik, a.s.
(nastupnickou spole¢nosti je Zemédélské zasobovani a nakup v Mélniku, a.s.).
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1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(f) Zmény ve slozeni konsolida¢niho celku v prabéhu roku 2007 (pokraéovani)
Spolecnosti ovladané, fizené (pokracovani)

Do konsolidaéniho celku byly zaélen&ny spolednosti ziskané akvizici b&hem roku 2007. Jsou to spoleénosti: AGRO - VAH, s.r.o., AGRO
Vnorovy, a.s., AGROCHEMA, akciova spole¢nost, Akrman Hodonin s.r.o., BAYFERT Dungemittel Vertriebsgesellschaft mbH, CASETEC s.r.o.,
Doubrava akciova spole¢nost, DreHa Dresdner Handelsgesellschaft fur Agrarprodukte mbH, Getreide GmbH Pirna, GEVA Agrarhandel GmbH,
KLS KLIMENTOQV s. r. 0., NAVOS FARM TECHNIC s.r.0., Odbytové druzstvo AGRO, s.r.0., Oseva Agri Chrudim, a.s., OSEVA NATURA s.r.o.,
OSEVA Slovakia, s.r.0., OSEVA, a.s., OS-IN a.s., PODCHRIBI JEZOV, a.s., PORKY NOVY BYDZOV s.r.0., STROJ NH, s.r.0., Strojpol Zvolen,
spol.s r.0., “STROJPOL" spol. s r.0., Vnorovské vinohrady s.r.o. Vnorovy, ZEAS Mangice, a.s., ZEM, a.s., Zemé&délské druzstvo ZATCANY
a Zlaty klas a.s.

Do konsolidaéniho celku byly zaglenény spoleénosti zalozené bé&hem roku 2007: AGF Osiva, a.s. a HNOJIVA Duslo, s.r.o.

Z divodu zvySeni podilt na zakladnim kapitalu byly v roce 2007 ze spole¢nosti pod podstatnym vlivem prefazeny do skupiny spole¢nosti
ovladanych a fizenych spole¢nosti AGRO Dasice, a.s., MASO Hodonin s.r.o. a Soya Agrocenter, a.s. Michalany.

Do konsolida¢niho celku byly v roce 2007 zafazeny spole¢nosti, které v pfedchazejicich obdobich do konsolidace nevstoupily z dliivodu nizkych
podill na rozhodujicich ukazatelich. Jsou to spole¢nosti AGROTEC Auto s.r.o. a AGROTEC Truck s.r.o. (konsolidovany v dusledku fuze se
spole¢nosti nastupnickou AGROTEC a.s.), spole¢nost Agrosystém Slovakia s.r.o. (konsolidovana v diisledku fuze se spole¢nosti nastupnickou
AGROCENTRA, akciova spolo¢nost Michalovce), dale TECHAGRA s.r.0. a Pekarna Zelena louka, a.s. (dfive Cukrarna Martinov spol. s r.0.)

V prubéhu roku 2007 doSlo ke zvySeni podilu na zakladnim kapitalu u nasledujicich ovladanych a fizenych spoleénosti: AGRO Rozsochy, a.s.,
AGROCENTRA, akciova spolo¢nost Michalovce, Agrochemicky podnik Trencin, a.s., Agropodnik a.s. Trnava, AGROPODNIK Nitra, a.s., Agropodnik
Sladkovicovo, a.s., AGS Ceské Budgjovice a.s., BELAMO, a.s., HYZA a.s. , Kostelecké uzeniny a.s., LIPRA a.s., MASNA Studena, a.s., PMD
- Union, akciova spolo¢nost, Polnonakup - Novohrad, a.s., Priemyselna pekaren llava, a.s., Prvni zemédélska Zahornice, a.s., VELKOPEK a.s.,
Velkovykrmny MéInik a.s., VEMA Stépanovice a.s., VUCHT a.s. a ZIVA, a.s.

V prubéhu roku 2007 doslo ke snizeni podilu na zakladnim kapitalu u spole¢nosti KROMAGRO BROJLER, s.r.o.

4 konsolidaénl’hovcelku byly z diivodu likvidace nebo z divodu prodeje majetkového podilu vyfazeny spoleénosti FATRA-HIF, s.r.o. v likvidaci,
ISTROCHEM INZINIERING, s.r.0., SynBiol, a.s. a ZZN AGRO Pelhfimov s.r.o.

Spole¢nost SK-Istromex, a.s. zménila obchodni jméno na Istrochem Reality, a.s.

23



1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(f) Zmény ve slozeni konsolida¢niho celku v prabéhu roku 2007 (pokraéovani)
Spolecnosti ovladané, fizené (pokraCovani):

Podil na vysledku hospodareni roku 2007 odpovidajici zvySeni podilu na zékladnim kapitalu ovladanych a fizenych spoleénosti je nasleduijici:

Spoleénost Podil v tis. Ké
AGRO DasSice, a.s 357
AGRO Rozsochy, a.s. 45
AGROCENTRA, akciova spolo¢nost Michalovce 158
Agrochemicky podnik Trencin, a.s. 159
Agropodnik a.s. Trnava, 745
AGROPODNIK Nitra, a.s. 423
Agropodnik Sladkovi€ovo, a.s. 129
AGS Ceské Budgjovice a.s. 5
BELAMO, a.s. 169
HYZA a.s. -16 123
Kostelecké uzeniny a.s. 4 317
LIPRA a.s. -5
MASNA Studena, a.s. -1925
MASO Hodonin s.r.o -4 844
PMD - Union, akciova spolo¢nost 11
Polnonakup - Novohrad, a.s. 401
Priemyselna pekaren llava,a.s. -122
Prvni zemédélska Zahornice, a.s. 2
Soya Agrocenter, a.s. 557
VELKOPEK a.s. 2904
Velkovykrmny Mélnik a.s., -1818
VEMA Stépanovice a.s. -177
VUCHT a.s. -65
ZIVA, a.s. - 896
Celkem -15593

Spolecnosti pod podstatnym vlivem

Do konsolidacniho celku byly zafazeny spolecnosti pod podstatnym vlivem ziskané akvizici béhem roku 2007.
Jsou to spoleénosti ,Cistici stanice osiv Koci, okres Chrudim s.r.0.“ a Zemédélska spoleCnost Smolovy a.s.
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1 ROZSAH KONSOLIDACE (pokrac¢ovani)

(f) Zmény ve slozeni konsolida¢niho celku v prabéhu roku 2007 (pokraéovani)

Spoleénosti pod podstatnym vlivem (pokracovani)

Z konsolidaéniho celku byly z diivodu prodeje majetkového podilu vyfazeny spole¢nosti AGROTREND Nitra spol. s r.0. a Mader a synové, s.r.o.
Spolecénosti nezahrnuté do konsolida¢niho celku

Do konsolida¢niho celku podle rozhodnuti fidici spoleénosti nevstoupily nize uvedené spole¢nosti z divodu nevyznamného podilu na Uhrnu
rozvahy (bilance), Cistém obratu a vlastnim kapitalu konsolidaéniho celku. Pfi posuzovani vyznamnosti podilu byly brany tyto spole¢nosti jako
celek. Jedna se o nasledujici spole¢nosti:

AGROING, spol.sr.o.

AG Agroservis s.r.0.

Agrofert B.V.

AGROFERT Hungéria Kft.

Agrofert USA, Inc.

AGROSPOL Kosice, s.r.o.

APARTMAN s.o.0.

Ceské technologické centrum pro anorganické pigmenty a.s.
Farma HoleSov s.r.o.

HYZA ALFA, a.s.

Hyza Deutschland GmbH

MILZA zemédélské druzstvo

OSTACOLOR s.r.o.

“Pekarna Klimentov — spol.s r.o . — KLIPEK"
Penzion Labska, a.s.

,PMD — Cereal” s.r.o.

POMORAVI, s.r.o.

Reichenbacher Getreideumschlags GmbH
RAZES, s.r.o.

SYNTHESIA POLSKA Sp.Z.0.0.

Zvolenska velkopekaren, a.s.
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1 ROZSAH KONSOLIDACE (pokrac¢ovani)
(f) Zmény ve slozeni konsolidacniho celku v pribéhu roku 2007 (pokraéovani)
Spoleénosti nezahrnuté do konsolidaéniho celku (pokra¢ovani)

Do konsolida¢niho celku podle rozhodnuti fidici spole¢nosti nevstoupily téz spolecnosti v konkurzu €i v likvidaci, nebot u nich existuji dlouhodoba
omezeni vyznamné branici konsolidujici u¢etni jednotce ve vykonu jejich prav ohledné nakladani s majetkem nebo v jejich fizeni.

Do konsolidaéniho celku dale podle rozhodnuti Fidici spole€nosti nevstoupily spole¢nosti ovladané, fizené spole¢nostmi pod podstatnym
vlivem.

(9) Udaje téetnich zavérek spoleénosti konsolidaéniho celku a konsolidaéni pravidla

Udaje Ggetnich zavérek vSech spolednosti zahrnutych a nezahrnutych do konsolidaéniho celku a konsolidaéni pravidla obsahuijici informace
0 zpusobu transformace Udaju individudlnich uéetnich zavérek spole¢nosti (zahrnutych do konsolidaéniho celku) do polozek konsolidované
ucetni zavérky jsou ulozeny k nahlédnuti v sidle fidici spole¢nosti.

2 UCETNI POSTUPY

Konsolidovana ucetni zavérka skupiny spole¢nosti AGROFERT HOLDING, a.s. (dale ,skupina®) za rok 2007 je sestavena v souladu se z:élkonem
¢.563/1991 Sb. o ucetnictvi, vyhlaskou €. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona o ucetnictvi (,Vyhladka MF“) a Ceskymi
ucetnimi standardy.

Ceské ugetni postupy a principy jsou v uréitych oblastech rozdilné od Mezinarodnich standard(i uéetniho vykaznictvi (IFRS). Z tohoto diivodu
by se tato konsolidovana ucetni zavérka v urcitych oblastech odliSovala od konsolidované ucetni zavérky sestavené podle IFRS (zejména
tykajici se uctovani o vynosech — viz. poznamka 2(m)). Konsolidovana ucetni zavérka podle IFRS nebyla pro rok 2007 sestavena.

(a) Systém konsolidace

Spolec¢nosti ovladané, fizené jsou konsolidovany metodou plné konsolidace, spole¢nosti pod podstatnym vlivem ekvivalenéni metodou
a spolecnosti spoluoviadané pomérnou metodou.

Vzéajemné pohledavky, zavazky, vynosy a naklady jsou plné vylou€eny. Zisk z prodeje aktiv mezi spole¢nostmi skupiny je pIné vyloucen.
Dividendy pfijaté od spole¢nosti konsolidovanych plnou, pomérnou resp. ekvivalenéni metodou byly vylou¢eny z konsolidovaného vykazu zisku
a ztraty a o jejich vySi byl zvySen konsolidovany vysledek hospodareni minulych let resp. konsolidaéni rezervni fond.

Ugetni zavérky vSech spoleénosti zahrnutych do konsolidace byly sestaveny k 31. prosinci 2007 s vyjimkou ovladané a Fizené spoleénosti
Agrofert Norden A/S, a spole€nosti pod podstatnym viivem CS CABOT, spol. s r.o., jejichz ucetni zavérky byly sestaveny k 30. zafi 2007.

Pro ucely konsolidace doslo ke sjednoceni vyznamnych ucetnich postupl v ramci konsolidaéniho celku. Tyto ucetni postupy, které pouzivaji
jednotlivé spole¢nosti konsolida¢niho celku, jsou popsany nize.
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2 UCETNI POSTUPY (pokraéovani)
(b) Konsolidaéni rozdily

Konsolida¢ni rozdily byly zjiStény jako rozdil mezi pofizovaci cenou podilovych cennych papirt a vkladii konsolidované spolec¢nosti a jejich
ocenénim podle podilové ucasti fidici spole€nosti na vysi vlastniho kapitalu vyjadfeného realnou hodnotou ke dni akvizice nebo ke dni dalSiho
zvyseni Ucasti (dalSiho pofizeni cennych papir( nebo vklad(). Za den akvizice se povazuje datum, od néhoz zagina fidici spole¢nost u¢inné
uplatfiovat pfislusny vliv nad konsolidovanou spole¢nosti. U konsolida¢nich rozdilt byla stanovena linearni doba odepisovani individualné, na
zakladé principu vérného a poctivého obrazu. U vSech nové zafazenych spole¢nosti byl tento odpis stanoven na obdobi 7 let.

(c) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vySSi nez 40 tis. K&, a dlouhodobym nehmotnym majetkem se rozumi
majetek, jehoz ocenéni je vyssi nez 60 tis. KE v jednotlivém pfipadé a doba pouzitelnosti je vzdy delSi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Ocenéni dlouhodobého hmotného a nehmotného
majetku vytvoreného vlastni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici s vytvofenim majetku vlastni ¢innosti,
popfipadé nepfimé naklady spravniho charakteru, pokud vytvofeni majetku pfesahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocefiuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, dlouhodoby nehmotny majetek vytvoreny
vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady, dlouhodoby hmotny majetek bezuplatné nabyty na zakladé
smlouvy o koupi najaté véci, majetek nové zjistény v ucetnictvi a vklad dlouhodobého nehmotného a hmotného majetku s vyjimkou pfipadd,
kdy vklad je ocenén podle spole¢enské smlouvy nebo zakladatelské listiny jinak.

Dlouhodoby majetek je u¢etné odpisovan rovnomeérné po dobu, ktera je pro jednotlivé skupiny majetku stanovena nasledovné:

Budovy a stavby 30 - 50 let
Stroje a zafizeni 12 - 15 let
Dopravni prostfedky 4 -8let
Inventar 4 roky
Ocenovaci rozdil k nabytému majetku 15 let
Software 4 -5 let

) )
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2 UCETNI POSTUPY (pokraéovani)
(c) Dlouhodoby hmotny a nehmotny majetek (pokra¢ovani)
Emisni povolenky

Emisni povolenkou se rozumi majetkova hodnota odpovidajici pravu provozovatele zafizeni
vypustit do ovzdusi v daném roce ekvivalent tuny CO,. Emisni povolenky jsou pfidéleny provo-
zovateli zafizeni na zakladé Narodniho aloka¢niho planu. Pfidélené povolenky jsou uloZzeny na
uctech jednotlivych provozovatell v rejstfiku emisnich povolenek.

Emisni povolenky pfidélené Narodnim aloka¢nim planem jsou zauctovany na ucet ostatniho
dlouhodobého nehmotného majetku proti uctové skupiné zuétovani dani a dotaci, k datu jejich
pfipsani na Udet v registru emisnich povolenek v Ceské republice. Pfidélené emisni povolenky
jsou ocenovany reprodukéni pofizovaci cenou. Pro ocenéni se pouzije trzni cena povolenek
na Evropské energetické burze (EEX) vyhlaSena ke dni pfipsani povolenek na ucet spole¢nosti
skupiny a pfepocitana na ¢eské koruny kurzem platnym k témuz datu.

Nakoupené povolenky se ocenuji pofizovaci cenou.
Pridélené emisni povolenky zauétované v rdmci uctové skupiny zucétovani dani a dotaci jsou
vykazany v polozce zavazkl ,Stat — dafiové zavazky a dotace” a Uctovany proti Uétu ostatnich

provoznich vynosU ve vécné a ¢asové souvislosti s naklady.

Ugtovani spotfeby emisnich povolenek je provadéno mésiéné na zakladé skuteénych emisi CO,
za dané obdobi proti uétim ostatnich provoznich nakladd.

Pro uctovani ubytkt emisnich povolenek pouzivaji spole¢nosti skupiny metodu FIFO.

O prodeji emisnich povolenek je u¢tovano v ramci trzeb z provoznich vynosu ve vySi prodejni
ceny.

(d) Leasing
Pofizovaci cena majetku ziskaného formou finan&niho nebo operativniho leasingu neni po dobu
trvani leasingu aktivovana, ale je u¢tovana do nakladi rovnomérné po celou dobu trvani lea-

singu. Budouci splatky z finan¢niho leasingu, které nejsou k datu ucetni zavérky splatné, jsou
vykazany v pfiloze ke konsolidované ucetni zavérce, ale nejsou zachyceny v rozvaze.
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2 UCETNI POSTUPY (pokraéovani)
(e) Dlouhodoby finanéni majetek

Majetkové ucasti v nekonsolidovanych ovladanych a fizenych spole¢nostech a ve spole¢nostech pod podstatnym vlivem jsou ocenény pofizo-
vaci cenou zohledriujici pfipadné snizeni hodnoty.

Cenné papiry a podily, které nejsou majetkovou ucasti se rozdéluji do nasledujicich kategorii: cenné papiry k obchodovani, realizovatelné
cenné papiry a cenné papiry drzené do splatnosti.

Cenné papiry k obchodovani jsou cenné papiry, které spole¢nosti konsolidaéniho celku drzi za u¢elem provadéni transakci s cilem dosahovat
zisk z cenovych rozdilt v kratkodobém horizontu, maximalné vSak ro€nim.

Dluzné cenné papiry, které spole¢nosti konsolidaéniho celku zamys$li a jsou schopné drzet do splatnosti, jsou klasifikovany jako cenné papiry
drzené do splatnosti a zahrnuty do stalych aktiv, pokud jejich splatnost nenastane béhem 12 mésicli od data ucetni zavérky.

Cenné papiry a podily, které budou spole¢nosti konsolidaéniho celku vlastnit po neur&itou dobu, a které mohou byt prodany v pfipadé, ze
spole¢nosti konsolida¢niho celku budou potfebovat penize, jsou klasifikovany jako realizovatelné cenné papiry. Jsou zahrnuty do stalych
aktiv, pokud vedeni spolecnosti konsolidaéniho celku nezamysili jejich prodej béhem 12 mésicu od data ucetni zavérky. V takovém pfipadé
jsou zahrnuty do obé&znych aktiv. Vedeni spole¢nosti konsolidaéniho celku uréuje povahu cennych papird a podilt v okamziku jejich pofizeni
a pravidelné ji pfehodnocuije.

Cenné papiry a podily jsou pfi nakupu vykazany v pofizovaci cené véetné transakénich nakladi. Cenné papiry drzené do splatnosti jsou
nasledné ocernovany nabéhlou hodnotou. Ostatni cenné papiry jsou ocenovany reélnou hodnotou. Jako realnou hodnotu spole¢nosti konso-
lida¢niho celku pouzivaji trzni hodnotu cennych papir(i k datu U¢etni zavérky. Ocenéni cennych papiri neobchodovanych na verejnych trzich
je provedeno na zakladé kvalifikovaného odhadu provedeného vedenim spoleénosti konsolidaéniho celku.

Zisky a ztraty vyplyvajici ze zmén realné hodnoty cennych papirli k obchodovani jsou vykazany ve vykazu zisku a ztraty v obdobi, ve kte-
rém nastanou. Nerealizované zisky a ztraty vyplyvajici ze zmén realné hodnoty realizovatelnych cennych papirQ jsou vykazany ve vlastnim
kapitélu a jsou zahrnuty do konsolidovaného vykazu zisku a ztraty v okamziku realizace.

Pokud zUstatkova hodnota cennych papir( drzenych do splatnosti pfesahuje jejich odhadovanou zpétné ziskatelnou ¢astku, pak je k témto
cennym papirim vytvofena opravna polozka.
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2 UCETNI POSTUPY (pokraéovani)

(f) Zasoby

Zasoby vlastni vyroby jsou ocenovany vlastnimi vyrobnimi naklady snizenymi o opravnou polozku.

Nakoupené zasoby jsou ocefiovany pofizovaci cenou snizenou o opravnou polozku. Pofizovaci cena zahrnuje veskeré naklady souvisejici
s pofizenim téchto zasob (zejména dopravné, clo atd.). Pro veskeré ubytky koupenych zdsob se uziva metoda FIFO (“prvni do skladu — prvni
ze skladu®) nebo vazeny aritmeticky pramér.

(g) Pohledavky

Pohledavky jsou vykdzany v nominalni hodnoté snizené o opravnou polozku k pochybnym pohledavkam.

(h) Opravné polozky

Opravné polozky jsou tvofeny k majetku konsolidacniho celku v pfipadech snizeni jeho ocenéni v u€etnictvi na zékladé provadénych inventa-
rizaci.

(i) Uvéry
Uvéry jsou vykazovany v nominalni hodnoté. Za kratkodoby Gvér se povazuije i ¢ast dlouhodobych Gvérd, ktera je splatna do jednoho roku od

data konsolidované ucetni zavérky.

Pokud spolec¢nosti skupiny obdrzi po konci u¢etniho obdobi od financujicich bank souhlas s neplnénim urcitych finanénich podminek stanove-
nych ve smlouvach o poskytnuti bankovnich uvér(, dle ucetni politiky skupiny se v konsolidované ucetni zavérce (spole¢nosti skupiny v indivi-
dudlni ucetni zavérce) nepreklasifikuji dlouhodobé bankovni tvéry do kratkodobych bankovnich uvéru (viz poznamka 18).

(j) Rezervy

Rezervy se tvofi v pfipadé, kdy existuje moznost budoucich vydaji spole¢nosti konsolidaéniho celku, vyplyvajici ze sou¢asnych smluvnich
nebo mimosmluvnich zavazk( v disledku minulych udalosti, je pravdépodobné, Ze k vyrovnani téchto zavazkl budou vynalozeny prostfedky
spole¢nosti a pfitom Ize provést spolehlivy odhad ¢astky zavazk(. V souladu s ¢eskymi ucetnimi a danovymi pfedpisy jsou dafiové uznatelné
rezervy také tvoreny na vyznamné opravy urcitého dlouhodobého hmotného majetku, které bude podle odhadu vedeni jednotlivych spole¢nosti
nutné provést v budoucich ucetnich obdobich.
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2 UCETNI POSTUPY (pokraéovani)
(k) Odlozena dan

Odlozena dan se vykazuje u vSech pfechodnych rozdilli mezi zlistatkovou hodnotou aktiva nebo zavazku v rozvaze a jejich dariovou hodnotou.
Odlozena darova pohledavka je zauc¢tovana jen u téch spole¢nosti konsolidaéniho celku, kde je pravdépodobné, Ze ji bude mozné darové
uplatnit v nasledujicich u¢etnich obdobich.

(I) Pfepocty udaju v cizich ménach na ¢eskou ménu

V&echna penézni aktiva a pasiva vedena v cizich ménéach byla pfepoétena devizovym kurzem Ceské narodni banky k datu Gcetni zavérky.
V8echny kurzové zisky a ztraty z pfepoc¢tu pohledavek a zavazku jsou uétovany do vykazu zisku a ztraty. Majetkové ucasti v nekonsolidovanych
spole¢nostech s rozhodujicim a podstatnym vlivem, cenné papiry a podily, které jsou vedeny v cizich ménach, a které se k datu ucetni zavérky
neoceriuji realnou hodnotou, jsou pfepodéteny devizovym kurzem zvefejnénym Ceskou narodni bankou k rozvahovému dni. Kurzovy rozdil je
zauctovan do vlastniho kapitalu, s vyjimkou cennych papirl drzenych do splatnosti, u kterych je kurzovy rozdil u¢tovan do vykazu zisku a ztra-
ty. U ostatnich cennych papir(i a podil(, které jsou k datu Ucetni zavérky ocenény realnou hodnotou a které jsou vedené v cizich ménach, se
kurzovy rozdil povazuje za sou¢ast ocenéni realnou hodnotou.

V fidici spole¢nosti AGROFERT HOLDING, a.s. jsou ke konci kazdého kalendafniho mésice vSechna penézni aktiva a penézni zavazky vede-
né v cizich ménach prepoéteny devizovym kurzem zvefejnénym Ceskou narodni bankou. Takto vykazané nerealizované kurzové zisky a ztraty
nejsou nasledujici mésic stornovany (oductovany). Zvoleny zplisob uétovani nema dopad na konsolidovany hospodarsky vysledek, obraty
ostatnich finan€nich nakladu a vynosu jsou v8ak vykazovany brutto metodou zohlednujici provadéni prfepoctu kazdy mésic.

(m) Trzby a vynosy — uétovani a klasifikace

Trzby jsou zauctovany k datu doruceni zbozi nebo vyrobki a jejich akceptace zakaznikem nebo k datu uskute¢néni sluzeb a jsou vykazany
po odecteni slev a dané z pfidané hodnoty. Trzby jsou vykazovany v konsolidovaném vykazu zisku a ztraty jako , Trzby za prodej zboZzi“ nebo
»Vykony“. ,Trzby za prodej zbozi“ pfedstavuji prodej nakoupeného zbozi tfetim stranam nebo prodej hotovych vyrobkl nakoupenych od jiné
spole¢nosti konsolidaéniho celku za u¢elem jeho dal$iho prodeje. ,Vykony“ zahrnuji pfimy prodej vlastnich vyrobkl a sluzeb spole¢nosti kon-

solidaéniho celku tfetim stranam.
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2 UCETNI POSTUPY (pokraéovani)
(m) Trzby a vynosy — uctovani a klasifikace (pokracovani)

Vynosy ze smluvnich pokut jsou zauctovany do ostatnich provoznich
vynosu k datu vzniku naroku na smluvni pokutu. Vynosy z titulu nahrad
Skody jsou zauétovany do ostatnich provoznich vynost v okamziku
zaplaceni. Pokud spole¢nosti skupiny uplatiuji narok na nahradu sko-
dy (s vyjimkou nahrad vyplyvajicich z pojistnych smluv), ale nahra-
da Skody jesté nebyla uhrazena, konsolidujici ucetni jednotka popise
tento uplathiovany narok na nahradu $kody jako podminéné aktivum
v pfiloze ke konsolidované u€etni zavérce (spolecnosti skupiny v indi-
vidualni ucetni zavérce) a nevykaze odpovidajici vynos ve vykazu zis-
ku a ztraty. Vynosy z nahrad, které vyplyvaji z pojistnych smiuv, jsou
vykazany k datu pfiznani naroku pojistovaci spolecnosti.

(n) Finanéni derivaty

Spole¢nosti skupiny vyuzivaji derivatové finanéni nastroje na zajisto-
vani urokoveho a ménového rizika.

Finan¢ni derivaty jsou nejprve zachyceny v rozvaze v pofizovaci cené
a nasledné precenovany na realnou hodnotu. Realna hodnota je
vypoctena jako sou€asna hodnota o€ekavanych budoucich penéznich
tokll. Pro ocenéni opci jsou pouzivany modely pro ocefiovani opci.

V8echny derivaty jsou vykazovany v polozce jiné pohledavky, maji-li
pozitivni redlnou hodnotu, nebo v poloZce jiné zavazky, je-li jejich real-
na hodnota pro spole€nosti skupiny negativni.

Spolecnosti skupiny maji finanéni derivaty, které slouzi jako zajistovaci
nastroj, ale nesplfuji kritéria pro zajistovaci uc€etnictvi. Tyto derivaty
jsou proto vykazany jako derivaty uréené k obchodovani. Zmény real-
né hodnoty finanénich derivatd k obchodovani jsou soucasti polozky
vynosy €i naklady z pfecenéni cennych papirQ a derivat(.
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2 UCETNI POSTUPY (pokraéovani)
(n) Finanéni derivaty (pokrac¢ovani)

Spole¢nosti skupiny pfedem vymezuji urcité derivaty k zajisténi budoucich penéznich toku plynoucich z vybranych aktiv nebo zavazku, oce-
kavanych transakci nebo pevnych pfislibll (zajisténi penéznich tokd). Uctovani o takto vymezenych finanénich derivatech jako o zajistovacich
nastrojich je mozné pouze pfi spInéni nasledujicich kritérii:

(i) pred pouzitim zajistovaciho ucetnictvi je pfipravena formalni dokumentace obecné zajistovaci strategie, zajiStovaného rizika, zajistovaciho
nastroje, zajiStované polozky a jejich vzdjemnych vazeb;

(i) dokumentace zajisténi prokazuje, Zze zajisténi velmi efektivné kompenzuje riziko zajistované polozky na pocatku a po celé vykazované
obdobi;

(iii) zajisténi je prabézné efektivni;

(iv) zajisténa polozka neni cennym papirem k obchodovani.

Zmeény realné hodnoty finanénich derivatl, které spliuji kritéria efektivniho zajisténi penéznich tokl, jsou zachyceny ve vlastnim kapitalu.

Pokud ze zajisténé oCekavané transakce nebo pevného pfislibu vznikne aktivum nebo zavazek, zisky a ztraty dfive zahrnuté ve vlastnim kapi-

talu jsou soucasti pofizovaci ceny daného aktiva nebo zavazku. V opa¢ném pfipadé jsou hodnoty zahrnuté ve vlastnim kapitalu pfevedeny

z vlastniho kapitalu do vykazu zisku a ztraty a klasifikovany jako vynos nebo naklad obdobi, ve kterém zajiStovana polozka ovlivfiuje hospo-
darsky vysledek.

(o) Mimoradné vynosy a naklady

Mimoradné vynosy a naklady zahrnuji jednorazové dopady udalosti nesouvisicich s pfedmétem ¢innosti spole¢nosti, dopady zmén ucetnich
postupl a opravy vynosl a nakladl minulych obdobi, pokud jde o vyznamné polozky.

(p) Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym dnem a dnem podpisu konsolidované ucetni zavérky, je zachycen v uéetnich vykazech v pfi-
padé, ze tyto udalosti poskytly dopliujici informace o skute¢nostech, které existovaly k rozvahovému dni.

V pfipadé, Zze mezi rozvahovym dnem a dnem podpisu konsolidované ucetni zavérky do$lo k vyznamnym udalostem zohledrujicim skutec-

nosti, které nastaly po rozvahovém dni, jsou dlsledky téchto udalosti popsany v pfiloze konsolidované ucetni zavérky, ale nejsou zauctovany
v konsolidovanych ucetnich vykazech.
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3 DLOUHODOBY HMOTNY MAJETEK

Dlouhodoby hmotny majetek konsolidaéniho celku ma néasledujici strukturu:
31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Dlouhodoby hmotny majetek celkem 31121976 29 676 824
z toho: pozemky 2 843 852 2740 042
stavby 14 961 280 14 299 813
samostatné movité véci a soubory movitych véci 10 094 796 9798 109
péstitelské celky trvalych porostu 9166 811
zakladni stado 71 558 50 194

jiny dlouhodoby hmotny majetek 292 033 277 825
nedokonceny dlouhodoby hmotny majetek 2312 205 2 185 246
poskytnuté zalohy 615 467 420177
ocenovaci rozdil k nabytému majetku - 78 381 - 95 393

Dlouhodoby hmotny majetek v zUstatkové hodnoté 7 842 892 tis. K¢ k 31. prosinci 2007 (31. prosince 2006: 7 701 620 tis. K&) slouzi jako
poskytnuta zaruka za uvéry skupiny.

Budouci platby z titulu pofizeni dlouhodobého majetku formou finanéniho leasingu €ini k 31. prosinci 2007 za konsolida¢ni celek 365 043 tis. K&
(31. prosince 2006: 327 259 tis. K&), z toho spole¢nosti pod podstatnym vlivem 7 094 tis. K€ (31. prosince 2006: 10 935 tis. K¢).

4 DLOUHODOBY FINANCNI MAJETEK

Dlouhodoby finanéni majetek konsolida¢niho celku ma nasledujici strukturu:
31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Dlouhodoby finanéni majetek celkem 370 688 517 520
z toho: podily v ovladanych a fizenych osobéach 60 712 218 943
podily v U€etnich jednotkach pod podst. vlivem 0 5432

ostatni dlouhodobé cenné papiry a podily 212982 194 564

jiny dlouhodoby finanéni majetek 64 508 2573
pofizovany dlouhodoby finanéni majetek 10 907 1627

zalohy na dlouhodoby financni majetek 21 579 94 381

Dlouhodoby finanéni majetek v&etné v disledku konsolidace vylou¢eného dlouhodobého finanéniho majetku v celkové hodnoté 2 157 939 tis. K&
k 31. prosinci 2007 (31. prosince 2006: 2 320 804 tis. KE) slouzi jako poskytnuté zaruka za uvéry skupiny.

34



5 CENNE PAPIRY A PODILY V EKVIVALENCI

Cenné papiry a podily v ekvivalenci obsahuji cenné papiry a vklady spole¢nosti pod podstatnym
vlivem ocenéné ve vysi podilu na vlastnim kapitalu spole¢nosti pod podstatnym vlivem.

Cenné papiry a podily v ekvivalenci celkem

z toho:

AGRO Blatna a.s.

AGRO DasSice, a.s.

AGRO Radomysl a.s.

Agrodruzstvo Katusice

AGROFERT ITALIA s.r.1.
AGROKOOP, a.s.

AGROSLUZBY Horni Cerekey, a.s.
AGROTREND Nitra, spol. s r.o.

CS CABOT, spol. s r.o.

,Cistici stanice osiv Kogi, okres Chrudim, s.r.0.“
KEMIFLOC a.s.

Mader a synové, s.r.o.

MASOSPOL Méstec Kralové a.s.
Obchodni druzstvo Chotétov
Odbytové druzstvo chovatelov

Port Service Bratislava, spol. s r.o.
SAROZ-odbyt, s.r.o.

Soya Agrocenter, a.s. Michal'any
STATEK BREZANY, spol. s r.o.
Zemé&dg&lska spoleénost Smolovy a.s.

Zemédélské zasobovani a nakup Strakonice a.s.

Zkusebni laboratof krmiv Zatec, s.r.o.

31. prosince 2007

31. prosince 2006

tis. K&
790 800
18 980
0

20 662
7 662
7773
15078
10 803
0

528 382
137

70 549
0
2800
6 951
1458
1824
673

0

15 500
16 967
64 295
306

tis. K¢
839 989
17 146
29 739
20 061
7 608
6819
15 128
10 687
170
518 241
0

74 765
30 815
3024
6 864
706
1688
112

18 671
15 208
0

62 292
245




6 KLADNY KONSOLIDACNI ROZDIL

Pohyby v kladném konsolidaénim rozdilu Ize analyzovat nasledovné:

Pocateéni zlistatek k 1. lednu

Zvyseni podilu na zakladnim kapitalu spole¢nosti ovladanych,
spoluovladanych a pod podstatnym vlivem

Nové zafazené spole¢nosti ovladané a pod podstatnym vlivem
Vyfazené spole¢nosti

Zuctovani kladného konsolida¢niho rozdilu

Konecny zlstatek k 31. prosinci

7 ZAPORNY KONSOLIDACNI ROZDIL

2007
tis. K&
2812 254

81 354
323 177
-776

- 538 853
2677 156

Pohyby v zaporném konsolidaénim rozdilu Ize analyzovat nasledovné:

Pocatecni zlistatek k 1. lednu

Zvyseni podilu na zakladnim kapitalu spole¢nosti ovladanych,
spoluovladanych a pod podstatnym vlivem

Nové zafazené spole¢nosti ovladané a pod podstatnym vlivem
Vyfazené spole¢nosti

Zména konsolidaéniho rozdilu z diivodu pfecenéni majetku — Gpravy
minulych let (viz poznamka 25)

Zuctovani zaporného konsolidaéniho rozdilu

Mimoradny odpis zaporného konsolida¢niho rozdilu — Upravy minulych
let z divodu precenéni majetku (viz poznamka 25)

Konecny zlstatek k 31. prosinci
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2007
tis. K&
6 088 049

94 505
287 606
-7 344

0
-1416 315

0

5 046 501

200
tis. K&
534 417

(0]

1792 306
842 497
0

- 356 966
2812 254

2006
tis. K&
5 528 963

857 642
571 597
- 570

589 128
- 1374 550

- 84 161
6 088 049




8 ZASOBY
31. prosince 2007

31. prosince 2006

tis. K&

Zasoby celkem 14 149 444
z toho: material 3212 381
nedokongena vyroba a polotovary 1211425

vyrobky 3743 440

zvirata 326 677

zbozi 5511 211
poskytnuté zalohy na zasoby 144 310

Zasoby v hodnoté 2 411 138 tis. K€ k 31. prosinci 2007 (31. prosince 2006:

slouzi jako poskytnuta zaruka na uvéry skupiny.

9 KRATKODOBE POHLEDAVKY
31. prosince 2007

tis. K&

11 433 756
2483983
1 154 569
3 068 821
253 936
4381013
91 434

1293 740 tis. K&)

31. prosince 2006

tis. K&
Kratkodobé pohledavky cini celkem 12912 793
z toho: po Ih(té splatnosti 180 dni 252 195

Pohledavky ve vysi 3 941 889 tis. K& k 31. prosinci 2007 (31. prosince 2006:

slouzi jako poskytnuta zaruka na uvéry skupiny.

10 KRATKODOBE ZAVAZKY
31. prosince 2007

tis. K&
11 978 684
154 268

3589 292 tis. K<)

31. prosince 2006

tis. K&
Kratkodobé zavazky Cini celkem 10 228 856
z toho: po |huté splatnosti 180 dna 71439

tis. K&
9 972 203
77 906

11 ODLOZENA DANOVA POHLEDAVKA A ODLOZENY DANOVY ZAVAZEK

31. prosince 2007

31. prosince 2006

tis. K&
Odlozena dariova pohledavka 203 561
Odlozeny dafovy zavazek 973 546

tis. K&
161 089
1010 106




11 ODLOZENA DANOVA POHLEDAVKA A ODLOZENY DANOVY ZAVAZEK (pokraéovani)
Pro kalkulaci odloZzené dané byla pouzita sazba dané z pfijm0 platna v obdobi, ve kterém bude danova pohledavka nebo zavazek uplatnén.

Odlozena danova pohledavka je v rozvaze vykazovana jako soucast dlouhodobych pohledavek, odlozeny dafovy zavazek jako soucCast
dlouhodobych zavazki.

12 POHLEDAVKY A ZAVAZKY KRYTE ZASTAVNIM PRAVEM

31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Zastavnim pravem jsou kryty pohledavky ve vysi 363 170 79 208
Zastavnim pravem jsou zaruceny zavazky

véetné bankovnich uvérd ve vysi 10 988 084 11132 773

Zavazky jsou zaruceny pfevazné kombinovanym zplsobem, ve kterém prevazuje zastavni pravo k dlouhodobému majetku, k pohledavkam,
k zasobam a ruceni tfetich osob.

13 KRATKODOBY FINANCNI MAJETEK

31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Kratkodoby finanéni majetek celkem 2 476 392 2 063 761
ztoho: penize a Ucty v bankach 2 381 051 2020 337
ostatni kratkodoby finanéni majetek 95 341 43 424
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14 VLASTNI KAPITAL
(a) Zmény vlastniho kapitalu v prabéhu roku 2007

Konsolidovany  Konsolidovany Podil na
vysledek vysledek vysledku Konsolid. Vlastni
Zakladni Kapitalové Fondy ze hospodareni hospodareni hospodareni rezervni kapital
kapitél fondy zisku minulych let bézného obdobi v ekvivalenci fond celkem
tis. K¢ tis. K¢ tis. K¢ tis. K¢ tis. K& tis. K¢& tis. K¢ tis. K¢
Z(statek k 1. lednu 2007 628 000 700 877 463 240 12 954 899 3582110 216 608 1109945 19655679
Rozdéleni vysledku hospodareni roku 2006 0 -4 931 108 574 3478 467 -3582110 0 0 0
Uhrada ztraty v konsolidovanych spole¢nostech 0 - 102 932 - 187 337 290 269 0 0 0 0
Nové ovladané, fizené spole¢nosti — dfive pfidruzené
spole¢nosti (viz poznamka 1 (f)) 0 -97 657 - 3265 0 641 2064 0
Vyplata tantiém 0 0 0 -1212 0 0 - 336 - 1548
Kurzové rozdily z pfepoctu zahrani¢nich
konsolidovanych spole¢nosti 0 -43 879 0 0 0 0 -182 - 44 061
Cerpani fondi 0 0 -20 276 0 0 0 - 1300 -21576
Prevod do konsolidaéniho rezervniho fondu 0 0 0 0 0 -217 249 217 249 0
Podil na vysledku hospodareni v ekvivalenci za rok 2007 0 0 0 0 0 228 724 0 228 724
Vysledek hospodareni bez mensinovych podill
za rok 2007 0 0 0 0 3483673 0 0 3483673
Ostatni zmény 0 35974 281 -13 150 0 0 -11154 11 951
Zstatek k 31. prosinci 2007 628 000 585012 365 139 16 706 008 3483 673 228 724 1316286 23312842




14 VLASTNI KAPITAL (pokragovani)
(b) Zmény vlastniho kapitalu v pribéhu roku 2006

Konsolidovany Konsolidovany Podil na

vysledek vysledek vysledku  Konsolid. Vlastni

Zakladni  Kapitalové  Fondy ze  hospodareni hospodafeni  hospodafeni  rezervni kapital

kapital fondy zisku minulych let  béZného obdobi v ekvivalenci fond celkem

tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K& tis. K&

Zustatek k 1. lednu 2006 628 000 398229 389978 9 820 275 3434732 195813 916 709 15783 736

Rozdéleni vysledku hospodareni roku 2005 0 913 62 367 3371452 -3434732 0 0 0

Vliv fuzi spoleénosti skupiny 0 0 35974 - 35974 0 0 0 0

Vyplata dividend mimo skupinu a vyplata tantiém 0 0 0 -60 708 0 0 0 - 60708

Kurzové rozdily z pfepoctu zahrani¢nich

konsolidovanych spole¢nosti 0 297 894 0 0 0 0 0 297 894

Cerpani fondii 0 0 - 19485 0 0 0 0 -19485

Prevod do konsolidaéniho rezervniho fondu 0 0 0 0 0 -195213 195213 0

Podil na vysledku hospodareni v ekvivalenci za rok 2006 0 0 0 0 0 216 608 0 216 608
Vysledek hospodareni bez mensinovych podill

za rok 2006 0 0 0 0 3582110 0 0 3582110

Ostatni zmény 0 3 841 -5594 - 140 146 0 - 600 -1977 -144 476

Zustatek k 31. prosinci 2006 628 000 700 877 463 240 12 954 899 3582110 216608 1109 945 19 655 679




15 MENSINOVY VLASTNI KAPITAL

Mensinové Mensinovy
Mensinovy Mensinové ziskové fondy v¢€. hospodérsky Mensinovy
zakladni kapitalové nerozdél. zisku vysledek vlastni kapital
kapital fondy minulych let béz. obdobi celkem
tis. K& tis. K& tis. K& tis. K& tis. K&
Zustatek k 1. lednu 2006 4 403 896 133516 650 857 176 713 5 364 982
Prevod do nerozdéleného zisku minulych let 0 0 176 713 -176 713 0
Nové ovladané, fizené spolec¢nosti 155 747 9 288 -24 794 0 140 241
Vliv fuzi na strukturu men&inového vlastniho kapitélu -8284 0 8 284 0 0
Snizeni podilll mensinovych vilastniku - 380 558 - 33302 - 159 908 0 - 573768
ZvySeni zakladniho kapitalu 12 630 0 0 0 12 630
Cerpani fondii 0 0 -10 241 0 - 10 241
Ostatni 4 985 3084 -4 7583 0 3316
Hospodarsky vysledek bézného obdobi 0 0 0 122 077 122 077
Zustatek k 31. prosinci 2006 4188 416 112 586 636 158 122 077 5 059 237
Pfevod do nerozdéleného zisku minulych let 0 0 122 077 - 122 077 0
Nové ovladané, fizené spole¢nosti 198 965 2145 15 608 0 216718
Vyplaceni podilu na vlastnim kapitalu a vyplata tantiém 0 0 - 9596 0 - 9596
Vliv fuzi na strukturu mensinového vlastniho kapitalu - 92938 - 8937 101 875 0 0
Snizeni podilll mensinovych vilastnikud -156 025 -2 387 -30 916 0 - 189 328
Snizeni zékladniho kapitalu - 64 461 0 64 461 0 0
Cerpani fondii 0 0 -2347 0 -2347
Ostatni - 967 5680 4 000 0 8713
Hospodarsky vysledek bézného obdobi 0] 0 0] 232 345 232 345
Zustatek k 31. prosinci 2007 4 072 990 109 087 901 320 232 345 5315 742

Mensinovy vlastni kapital je podil mensinovych vlastnik(l na vlastnim kapitalu (tj. zakladnim kapitalu, kapitalovych fondech, ziskovych fondech,
nerozdéleném, popf. neuhrazeném hospodarském vysledku minulych let a hospodarském vysledku bézného ucetniho obdobi) ovladanych
a fizenych spole¢nosti.
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16 ZAKLADNI KAPITAL

Schvalené a vydané akcie:

Listinné akcie AGROFERT HOLDING, a.s. v hodnoté 1 000 tis. K&, plné splacené

Akcionar skupiny:

Ing. Andrej Babi$, Prihonice, Sadova 577, okres Praha-zapad

17 REZERVY

Rezervy celkem
z toho: podle zvlastnich pravnich predpist
na dan z pfijmu (po zapocteni zaplacenych zaloh)

ostatni

18 BANKOVNI UVERY

Bankovni uvéry celkem
z toho: bankovni Uvéry dlouhodobé

bézné bankovni uvéry

K dlouhodobym uvértiim se vztahuiji ur€ité smluvni finanéni podminky. PoruSeni téchto smluvnich podminek by mohlo vést ke zkraceni splaceni

uverad (viz poznamka 2 (i)).
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31. prosince 2007 a 2006

pocet
628

tis. K&
628 000

31. prosince 2007 a 2006

31. prosince 2007

100%

31. prosince 2006

tis. K&

1 826 488
670 948
474 188
681 352

31. prosince 2007

tis. K&
1494 490
571 301
60 775
862 414

31. prosince 2006

tis. K&

17 831 651
5484 587
12 347 064

tis. K&

16 552 703
5 568 864
10 983 839



18 BANKOVNI UVERY (pokraéovani)

Bankovni a jiné ustavy poskytujici uvéry spole¢nostem ve skupiné Ize k 31. prosinci 2007 a 2006 rozdélit takto:

31. prosince 2007 31. prosince 2006
Bankovni ustav tis. K& % tis. K& %
Komeréni banka, a.s. 2531747 14,20 2569 503 15,52
Citibank a.s. 2 353415 13,20 1685396 10,18
HSBC Bank plc 1630 738 9,15 1068 632 6,46
Ceska spotitelna, a.s. 1973 666 11,07 1647 162 9,95
UniCredit Bank Czech Republic, a.s.
(slouCeni HVB Bank Czech Republic a.s.
a Zivnostenska banka, a.s. dne 5. listopadu 2007) 1220 208 6,84 2426 034 14,65
Ceskoslovenska obchodni banka, a. s. 966 878 5,42 759 935 4,59
Raiffeisenbank a.s. 618 286 3,47 878 377 5 3
VSeobecna uvérova banka a.s. 199 792 1,12 442 464 2,67
TATRA BANKA a.s. 1605 183 9,00 968 739 5,58
Slovenska sporitelfia, a.s. 1489 744 8,35 1082 139 6,54
COMMERZBANK Aktiengesellschaft 436 950 2,45 775 576 4,69
ABN AMRO Bank N.V. 1093 282 6,13 557 485 3,37
Ostatni 1711 732 9,60 1691 261 10,22
Bankovni uvéry celkem 17 831 651 100,00 16552 703 100,00

19 FINANCNI DERIVATY

Spole¢nosti ve skupiné vykazaly nasledujici oteviené pozice finanénich derivatl (realné hodnoty):

31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Swapy 11 845 8 925
Forwardy 58 627 125 032

Jiné terminové obchody 631 872 588 953



20 CLENENIiVYNOSU PODLE ODVETVi

Vynosy z bézné ¢innosti fidici spole€nosti, ovladanych, fizenych a spoluovladanych spole¢nosti a spole¢nosti pod podstatnym vlivem Cinily
(v€etné vnitroskupinovych transakci) za ucetni obdobi:

Ridici spoleénost, spoleénosti ovliadané

a spoluovladané

Spoleénosti pod podstatnym vlivem

2007 2006 2007 2006

tis. K& tis. K& tis. K& tis. K&

Celkem 118 975 062 104 040 766 5020 161 5526 620
ztoho: tuzemsko (CR) 64 452 239 60 396 117 3049 158 3 508 396
EU (bez CR) 48 657 654 35 501 804 1927 877 1857018

ostatni zahranici 5865 169 8 142 845 43126 161 206

Vy&e uvedené vynosy z bézné ¢innosti fidici spole¢nosti, spoluovladanych, ovladanych a fizenych spoleénosti a spole¢nosti pod podstatnym
vlivem zahrnuji trzby za prodané zbozi, vykony (trzby za vyrobky a sluzby, zména stavu zasob vlastni ¢innosti a aktivace) a dalSi trzby z bézné
¢innosti pred vylou¢enim vnitroskupinovych transakci.

Celkovy objem trzeb za zbozi a vykony konsolidaéniho celku je nasledujici:

2007 2006

tis. K& tis. K&
Trzby za prodej zbozi pred vylou¢enim
vnitroskupinovych transakci 46 836 880 35 305 044
Vylu€ované vnitroskupinové transakce - 18 036 597 - 12 795 202
Trzby za prodej zbozi konsolidované
(fadek I. konsolidovaného vykazu zisku a ztraty) 28 800 283 22 509 842
Vykony (trzby za vyrobky a sluzby) pfed vylou¢enim
vnitroskupinovych transakci 64 589 824 57 125 463
Vylu€ované vnitroskupinové transakce - 10 005 306 - 8 280 593
Vykony (trzby za vyrobky a sluzby) konsolidované
(Fadek Il. konsolidovaného vykazu zisku a ztraty) 54 584 518 48 844 870
Celkem trzby pfed vylou€enim vnitroskupinovych transakci 111 426 704 92 430 507
Celkem trzby konsolidované 83 384 801 71354 712
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20 CLENENIVYNOSU PODLE ODVETVI (pokraéovani)

Trzby za prodej zbozi, vyrobkl a sluzeb byly zjistény (pfed vylou¢enim vnitroskupinovych transakci) za rok 2007 v nasleduijici strukture:
Ridici spole¢nost, spoleénosti ovladané a spoluovladané

Trzby z chemické vyroby

Trzby ze zemédélské vyroby

Trzby z potravinarské vyroby

Trzby z prodeje zbozi - chemie
Trzby z prodeje zbozi - zemédeélstvi
Trzby z prodeje sluzeb

Trzby ostatni

Mezisoucet

Zména stavu zasob vlastni ¢innosti a aktivace

Celkem trzby pfed vylou¢enim vnitroskupinovych
transakci

Vylu€ované vnitroskupinové transakce

Celkem trzby konsolidované

celkem

tis. K&

32 432 349
10 928 488
13 185 136
19 637 979
14 118 050
3 057 528
17 524 783

110 884 315

CR

tis. K&
9485 429
4924 143
9019 750
11 899 102
9754 195
1664 243
11 794 992

58 541 854

EU bez CR
tis. K&

19 976 846
5975 968
4131022
6 474 058
4361 714
1304 472
5164 397

47 388 477

ostatni
tis. K&
2970 074
28 377
34 364
1264 820
2142

88 813
565 394

4 953 983

celkem
tis. K&

2 553 050
547 215
41 513
703 061
778 841
134 131
141 218

4 899 029

Spolec¢nosti pod podstatnym vlivem

CR

tis. K&
1229 299
547 215
41 513
304 784
575 108
105 065
128 454

2931438

542 389

111 426 704
- 28 041 903
83 384 801

EU bez CR ostatni
tis. K& tis. K&
1280 625 43126
0 0

0 0

398 277 0
203 733 0
29 066 0
12764 0
1924 465 43 126




20 CLENENIVYNOSU PODLE ODVETVI (pokraéovani)

Trzby za prodej zbozi, vyrobkUl a sluzeb byly zjistény (pfed vylou¢enim vnitroskupinovych transakci) za rok 2006 v nasleduijici strukture:

Trzby z chemické vyroby

Trzby ze zemédélské vyroby

Trzby z potravinarské vyroby

Trzby z prodeje zboZzi - chemie
Trzby z prodeje zbozi - zemédélstvi
Trzby z prodeje sluzeb

Trzby ostatni

Mezisoudet

Zména stavu zasob vlastni ¢innosti a aktivace

Celkem trzby pred vylou¢enim
vnitroskupinovych transakci

Vylu€ované vnitroskupinové transakce

Celkem trzby konsolidované

Ridici spoleénost, spoleénosti ovliddané a spoluovladané

celkem

tis. K&

29 558 050
9169 710
11 514 649
20920 019
8 809 573
3 002 598
8209 721

91 184 320

1246 187

92 430 507

-21 075795

71354 712

CR

tis. K&

10 048 066
3949 805
8 586 328
13947 135
7 384 403
1 579 400
5 640 101

51 135238

EU bez CR

tis. K&

16 339 797
5219 905
2914 329
5079 269
1425170
1 342 006
2201017

34 521 493

ostatni
tis. K&
3170187
0

13 992
1893615
0

81192
368 603

5 527 589

celkem
tis. K&
2663 370
716 250
413 501
800 468
492 792
159 914
136 629

5 382 924

Spolec¢nosti pod podstatnym vlivem

CR EUbezCR ostatni

tis. K& tis. K& tis. K&

1 386 338 1115 900 161 132
504 584 211 666 0
397 966 15 535 0
380 228 420 240 0
456 467 36 325 0
123 975 35939 0
124 148 12 407 74
3373706 1848 012 161 206




21 TRANSAKCE SE SPRIZNENYMI STRANAMI
Spfiznénymi stranami ve vztahu ke skupiné jsou pro ucely konsolidované ucetni zavérky povazovany:

* nekonsolidované spolecnosti ovladané, fizené, spoluovladané a pod podstatnym vlivem,

* spole€nici a akcionafi, ktefi pfimo nebo nepfimo mohou uplatfiovat podstatny, spole¢ny nebo rozhodujici vliv u spole¢nosti konsolidaéniho
celku,

* Clenové statutarnich, dozorcich a fidicich organ(i spole¢nosti konsolida¢niho celku a osoby blizké témto osobam,

* spole€nosti mimo konsolidac¢ni celek, ve kterych vySe uvedené strany maji podstatny, spole¢ny nebo rozhoduijici vliv,

* spole€nosti mimo konsolida¢ni celek, které maji spoleCného ¢lena vrcholového fizeni s podniky konsolidaéniho celku.

V souladu s vySe uvedenym vymezenim jsou za spfiznéné strany povazovany v roce 2007 a 2006 spole¢nosti nezahrnuté do konsolidaéniho
celku z dvodu nevyznamnosti — viz poznamka 1f (2006: téz poznamka 1f v pfiloze konsolidované ucetni zavérky).

Pro spole¢nosti AGROBOHEMIE a.s., Lovochemie, a.s. a Synthesia, a.s. Ize za spfiznénou stranu v roce 2007 a 2006 povazovat i spole¢nost
UNIPETROL, a.s.

Ridici spolegnost, spoleénosti ovladané, Fizené a spoluovladané uskuteénily v roce 2007 a 2006 s vySe uvedenym okruhem spfiznénych
spole¢nosti transakce v nasledujicich objemech (zaroven jsou uvedeny zlstatky k 31. prosinci 2007 a 2006):

2007 2006

tis. K& tis. K&

Prodej vyrobkd, zbozi a sluzeb 232 706 666 702
Nakup vyrobkd, zbozi a sluzeb 245 204 1014 407
31. prosince 2007 31. prosince 2006

tis. K& tis. K&

Obchodni pohledavky kratkodobé 61987 252 861
Obchodni pohledavky dlouhodobé 46 46
Obchodni zavazky kratkodobé 18 565 73 524
Jiné pohledavky kratkodobé 5267 5177
Jiné zavazky kratkodobé 51 486 1250
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21 TRANSAKCE SE SPRIZNENYMI STRANAMI (pokragovani)

Spoleénosti pod podstatnym vlivem uskutec€nily v roce 2007 a 2006 s vy$e uvedenym okruhem spfiznénych spole€nosti transakce v nasledujicich
objemech (zaroven jsou uvedeny zustatky k 31. prosinci 2007 a 2006):

2007 2006
tis. K& tis. K&
Prodej vyrobkd, zbozi a sluzeb 30 768 5780
Nakup vyrobku, zbozi a sluzeb 53519 31 308
Obchodni pohledavky kratkodobé 1042 1054
Obchodni zavazky kratkodobé 4 062 4 531

22 ANALYZA ZAMESTNANCU A TRANSAKCE S VEDENIM SKUPINY

z toho: fidici
pracovnici fidici
Ridici spoleénost, spole¢nosti z toho:fidici
spole¢nosti a spolecnosti pracovnici
ovladané Spoleénosti pod ovladanych spole¢nosti pod
a spoluoviddané  podstatnym vlivem  a spoluovlddanych  podstatnym viivem
2007
Pracovnici priim. pocet osob 20 971 524 611 44
Osobni naklady (v tis. K&) 7892 319 235 828 580 462 47 126
2006
Pracovnici priim. pocet osob 20193 813 601 58
Osobni naklady (v tis. K&) 6 880 839 292 837 560 858 50 638

Ridici pracovnici spoleénosti jsou &lenové piedstavenstva, jednatelé, ostatni Feditelé a vedouci pracovnici, ktefi jsou jim pfimo podfizeni.

VySe dalSich odmén, zaloh, pujéek a ostatnich pohledavek, zavazkl a ostatnich plnéni, pfijatych ¢i poskytnutych zaruk, popf. pfislibl pInéni
véetné dichodového zabezpeceni v penézni i naturalni formé ¢lenim statutarnich, fidicich a dozor&ich organu v€etné byvalych ¢lenl téchto
organu u vSech spole¢nosti konsolida¢niho celku byla zjisténa v rozsahu 89 315 tis. K& (2006: 41 238 tis. KE) a dale jako naturalni pInéni dle
§ 6 odst. 6 zakona o danich pfijmd u 289 vozidel (2006: 274 vozidel).
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23 PRIJATE DOTACE

Spole¢nosti konsolida¢niho celku pfijaly dotace v nasledujici struktufe:

2007 2006

provozni dotace investi¢ni dotace  provozni dotace investi¢ni dotace

tis. K& tis. K& tis. K& tis. K&

Ridici spoleénost, spoleénosti ovliadané a spoluovliadané 299 406 102 479 268 574 10 788
Spoleénosti pod podstatnym vlivem 30 308 0 18 510 0

24 OSTATNi PROVOZNIiVYNOSY A NAKLADY A ZMENA STAVU OPRAVNYCH POLOZEK

Spole¢nost AGROFERT HOLDING, a.s. vyuc¢tovala smluvni pokuty uplatnéné vici spole¢nosti POLSKI KONCERN NAFTOWY ORLEN S.A.
(dale ,PKN ORLEN®) k 31. prosinci 2006 409 mil. K& a 155 mil. EUR, které vyplyvaji z prav Spole¢nosti z titulu uzavienych smluv s PKN ORLEN.
Spole¢nost AGROFERT HOLDING, a.s. je pIné pfesvéd€ena o opravneénosti svych narokt, nicméné s ohledem na princip opatrnosti ke smluvnim
pokutam, které je povinna dle platnych ucetnich predpist Uctovat do vynost v okamziku uplatnéni naroku, zauctovala i opravné polozky
ve stejné vysi.

V navaznosti na probéhlou privatizaci spole¢nosti UNIPETROL, a.s. spole¢nost DEZA, a.s. uplatnila vici spole¢nosti UNIPETROL, a.s. sva
prava vyplyvajici z uzavienych smluv o smlouvach budoucich o Uplatném pfevodu cennych papir ve spole¢nostech AGROBOHEMIE a.s.
a ALIACHEM a.s. (nyni Synthesia, a.s.). Z divodu rozdilného pravniho vykladu dfive uzavienych smluv o smlouvach budoucich o Uplatném
pfevodu cennych papirt nedoslo v prfedchozich obdobich k jejich naplnéni. Spole¢nost DEZA, a.s. v roce 2006 (obdobné jako v roce 2005)
zauUctovala faktury z titulu smluvnich pokut ve vazbé na uzaviené smlouvy se spole¢nosti UNIPETROL, a.s. do vynosu a vymahala platbu
smluvnich pokut soudni cestou. Spole¢nost byla pIné presvédéena o opravnénosti svého naroku, nicméné s ohledem na princip opatrnosti
k vyfakturovanym smluvnim pokutam zauctovala i opravné polozky do nakladi ve stejné vysi.

Dne 31. fijna 2007 byly mezi spole¢nostmi DEZA, a.s. a UNIPETROL, a.s. uzavieny smlouvy o pfevodu akcii spole¢nosti AGROBOHEMIE a.s.
a Synthesia, a.s. Ve stejny den byla mezi spole¢nostmi DEZA, a.s.a UNIPETROL, a.s. uzaviena rovnéz dohoda o narovnani, ktera zavazovala obé
strany k budoucimu mimosoudnimu narovnani sport mezi obéma spole¢nostmi. Spole¢nost proto v roce 2007 jiz nepokra¢ovala v uplatiovani
smluvnich pokut, dosud uplatnéné sankce oductovala do nakladu a rozpustila veSkeré vytvorené ucetni opravné polozky do vynosu.

Vyvoj situace po rozvahovém dni je uveden v pozndmce 28 Pfilohy ke konsolidované ucetni zavérce.
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25 MIMORADNE VYNOSY A NAKLADY
Skupina nevykazala v roce 2007 Zzadny mimoradny vynos resp. naklad.

Skupina vykazala v roce 2006 mimoradny vynos ve vysi 84 mil. K€ z titulu dodateéného odpisu zpétného navyseni zaporného konsolidaéniho
rozdilu (viz. poznamka 7), ktery vznikl z pfecenéni majetku spole¢nosti Skupiny konsolidované poprvé v roce 2005 (Uprava minulych let).

26 PODMINENA AKTIVA

Spoleénost AGROFERT HOLDING, a.s. uplatnila dne 20. fijna 2006 u Rozhodé&iho soudu pfi Hospodéaiské komorfe CR a Agrarni komofe CR
nahradu skody vici PKN ORLEN ve vysi 17 353 mil. K&. V souladu s u€etni politikou Skupiny nebylo o nahradé Skody uétovano.

Spole¢nost DEZA, a.s. zaslala na zakladé nesplnénych smluvnich povinnosti ze strany spole¢nosti UNIPETROL, a.s. v srpnu roku 2006
vyzvu k nahradé Skody. VySe Skody byla stanovena na zakladé znaleckého posudku ve vysi 152 mil. KE. V souladu s ucetni politikou Skupiny

nebylo o nahradé Skody uc¢tovano. Jak je uvedeno v poznamkach 24 a 28, mezi spoleCnostmi DEZA, a.s. a UNIPETROL, a.s. do$lo k dohodé
o narovnani a spole¢nost DEZA, a.s. proto v roce 2007 jiz nepokracovala v uplatfiovani nahrady Skody.

27 ZAVAZKY NESLEDOVANE V UCETNICTVI
(a) Investiéni prisliby, budouci a potencialni zavazky

Ve smyslu nafizeni Evropského parlamentu a Rady ES €. 1907/2006 o nakladani s chemickymi latkami (REACH) jsou chemické spole¢nosti
skupiny povinny registrovat vétSinu svych produktd do konce roku 2010.

Spole¢nost Synthesia, a.s. eviduje k 31. prosinci 2007 investi¢ni pfisliby ve vysi 8 355 tis. K& (200§: 53 700 tis. KE). Spole¢nosti AGROFERT
Pigment Co. Ltd. Anhui a PRECHEZA Titanium Dioxide Technology Co. Ltd. Anhui (plsobici v Cinské lidové republice) poskytly investi¢ni
prisliby v celkové vysi 11,1 mil. RMB (27,5 mil. K&).

(b) Poskytnuté zaruky

Zaruky (zejména z titulu ru€eni za uvérové ramce, které jsou v8ak Cerpany pouze ¢aste¢né) poskytnuté spolec¢nostmi konsolidaéniho celku

k 31. prosinci 2007 byly vycisleny ve vySi 4 391 mil. KE (2006: 1 656 mil. KE), z toho 4 154 mil. KE (2006: 1 353 mil. K&) tvofi zaruky poskytnuté
mezi spole¢nostmi konsolidacniho celku a 237 mil. K& (2006: 303 mil. K&) zaruky poskytnuté tfetim stranam.
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27 ZAVAZKY NESLEDOVANE V UCETNICTVI (pokra&ovani)

(c) Soudni spory
K 31. prosinci 2007 existovaly tyto probihajici soudni spory:

Spoleénost Agropol Chem, s.r.0. zalovala spole¢nost AGROFERT HOLDING, a.s. za domnélé nekalosoutézni jednani. Zaloba je vedena proti
AGFTRADING, a.s. (nyni AGROFERT HOLDING, a.s.) a Ing. Karlu Sykorovi o ¢astku cca. 6,8 mil. K¢ a 1 mil. K€ jako pfiméfené zadostiu¢inéni.
Po vy€erpani vSech procesnich moznosti na fadné opravné prostfedky ze strany Zalobce byla dne 7. ervna 2006 véc projednana u Vrchniho
soudu v Praze. Vrchni soud potvrdil rozsudek prvniho stupné, jimz byla Zzaloba zamitnuta. Rozsudek nabyl pravni moci. Zalobce podal ve véci
dovolani. O pfipustnosti dovolani nebylo dosud rozhodnuto.

Spole¢nost GRATO spol. s r 0. se domaha zaplaceni 334 757 USD a 8 579 tis. K¢ z titulu nakupu sporné pohledavky od spole¢nosti SIRGAS, s.r.
o. Ve véci byl proti Spole¢nosti vydan platebni rozkaz, ktery Spole¢nost napadla odporem. Po ustnim projednani v prvnim stupni bylo
rozhodnuto ve prospéch Spole€nosti. Spole¢nost GRATO spol. s.r.o. se odvolala. Rozsudek soudu prvniho stupné byl zruSen. Nyni probiha
opét fizeni pfed soudem prvniho stupné.

Spole¢nost AGROFERT HOLDING, a.s. vede spory, které vychazi z uplatnéni prava vykupu ucastnickych cennych papirt dle Zakona
513/1991 Sb. - Obchodniho zakoniku v platném znéni, § 183i az 183m. Jedna se o stanoveni jiné vySe protiplnéni. V téchto sporech nelze
predjimat vysledek, nebot se jedna o prvni spory svého druhu a Zaloby jsou ur€ovaci nikoli na pInéni.

Spoleénost Zalobce

ZZN POMORAVI a.s. Money Consulting, a.s.

ZZN POMORAVi a.s. Milada Ceskova

Zeméd@élské zasobovani a nakup v Mélniku, a.s. Money Consulting, a.s.

DEZA, a.s. RNDr. Miroslav Sobotka, Ing. Vit Ryjacek

Agroservis Tachov, a. s. Money Consulting, a.s.

ZZN Havli¢kav Brod a.s. Money Consulting, a.s.

PRECHEZA a.s. RNDr. Miroslav Sobotka, Ing. Bohumil Hala, DAY s.r.o., Ing. Vit Ryjacek
PRECHEZA a.s. Ochranné Sdruzeni Drobnych Akcionar

ZZN Pardubice, a.s. Money Consulting, a.s.

NAVOS,a.s. Money Consulting, a.s., ve veci jiz bylo rozhodnuto o vysi protiplnéni (usnesenim ze dne 10.3.2007)

Zemeédélské zasobovani a nakup Rakovnik a.s. Moravska modelarna, a.s., Ing. Ales Hodina, MUDr. Petr Streitberg, Ing. Bohumil Hala, Money Consulting, a.s.
Zemé&dglské zasobovani a nakup Sumperk, a.s.  Money Consulting, a.s. (procesni nastupnictvi NAVOS, a.s.- usneseni ze dne 15.8.2007)

Dale spole¢nost AGROBOHEMIE a.s. vede spor, kterym se domahaji zalobci Ing. Bohumil Hala, Karel Rybacek, Miroslav Sobotka pfezkoumani

vySe protiplnéni podle § 183k obchodniho zakoniku, za akcie emitenta, spole¢nosti Lovochemie, a.s. Obdobné zalobce, Ochranné Sdruzeni
Drobnych Akcionafu, zada o pfezkoumani pfimérenosti protiplnéni u téze spole¢nosti.
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27 ZAVAZKY NESLEDOVANE V UCETNICTVI (pokra&ovani)

(c) Soudni spory (pokra¢ovani)

Spole¢nost Synthesia, a.s. vede spor jehoz cilem je pfezkoumani vyse protipinéni podle § 183k obchodniho zékoniku u spole¢nosti Vyzkumny
ustav organickych syntéz a.s., zalobci Money Consulting, a.s. a pan Ing. Chadzitaskos.

Spolecnost Médeia Bohemia, a.s. zazalovala spolecnost Maso Pland, a.s. o vydani financniho pinéni 144 mil. K s pfislusenstvim. Zaloba
byla Krajskym soudem v Ceskych Budéjovicich zamitnuta dne 16. unora 2006. Rozsudek byl, jako vécné spravny, potvrzen Vrchnim soudem
v Praze dne 20. z&fi 2006. Zalobce podal dovolani k Nejvy§simu soudu CR.

Proti spole€nosti DreHa Dresdner Handelsgesellschaft fur Agrarprodukte mbH byl vydan platebni rozkaz ve vysi 1,8 mil. EUR (47,9 mil.K¢).
Navrh na vydani platebniho rozkazu nebyl zdavodnén. Proti platebnimu rozkazu byl podan odpor. To procesné znamena, ze domnély véfitel
ma zpracovat zalobu proti domnélému dluznikovi a fadné ji zdivodnit a dolozit. Podle vedeni spole¢nosti a pravniho posouzeni neni uplatnény
narok vymahatelny.

Proti spoleénosti PENAM, a.s. bylo v roce 2003 Ufadem pro ochranu hospodaiské soutéze (dale ,UOHS*) zahajeno spravni Fizeni ve véci
mozného porudeni zakona o ochran& hospodarské soutéZe. V roce 2004 byla UOHS uloZena spoleénosti pokuta ve vysi 30 mil. K&. V roce
2006 byla pokuta v soudnim fizeni snizena na 13,5 mil. K& a nasledné bylo soudem uloZeni pokuty upiné zruSeno. Proti tomuto soudnimu
rozhodnuti byla ze strany UOHS podana kasaéni Zaloba. Ve véci nebylo dosud rozhodnuto. Spoleénost PENAM, a.s. ponechala rezervu na
pokutu ve vySi 13,5 mil. K&, protoze zruSeni pokuty nenabylo pravni moci.

Spole¢nost Kerametal, akciova spolo¢nost, Bratislava Zalovala spole¢nost Duslo, a.s. ve véci vyroby vodorozpustné folie o ¢astku 54 mil. SKK
(43 mil. K&). Krajsky soud Nitra zavazal Duslo, a.s. k plnéni podle zaloby. Nejvy$si soud SR jako odvolaci organ zménil rozhodnuti krajského
soudu Nitra tak, ze Zalobu v rozsahu 35 mil. SKK (28 mil. K€) zamitl a zbytek cca 19 mil. SKK (15 mil. K&) potvrdil (nabylo pravni moci 8. listopadu
2006). Duslo, a.s. tuto ¢astku jiz splnilo. Strana Zalujici podala ve véci mimoradny opravny prostifedek, dovolani. Soud o pfipustnosti dovolani
dosud nerozhodl.

(d) Potencialni ekologické zavazky

U spole¢nosti konsolida¢niho celku existuji tyto potencionalni ekologické zavazky:

Spole¢nost Duslo, a.s. tvofi povinnou zédkonnou rezervu na rekultivaci skladky tuhého odpadu ve vysi 4,6 mil. SKK (3,6 mil. KE). Rezervu na
ekologii a rezervu na rekultivaci v celkové vysi 79,6 mil. SKK (63 mil. KE) viozila spole¢nost do spolecnosti Istrochem Reality, a.s.
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27 ZAVAZKY NESLEDOVANE V UCETNICTVI (pokragovani)
(d) Potencialni ekologické zavazky (pokrac¢ovani)

Spole¢nost Synthesia, a.s. eviduje staré ekologické zatéze na pozemcich spolecnosti, vzniklé pred jejim zalozenim. Na dhradu nakladd v piném
rozsahu realizace napravnych opatfeni do vyse 3 120 mil. K& poskytl garance Fond narodniho majetku Ceské republiky (nyni MF CR).

Jinym spole€¢nostem nejsou znamy vyznamnéjsi budouci zavazky souvisejici se Skodami zpusobenymi minulou &innosti nebo zavazky
souvisejici s prevenci moznych skod budoucich.

28 NASLEDNE UDALOSTI

Po rozvahovém dni doslo k nasledujicim vyznamnym udélostem:

Restrukturalizace skupiny bude pokracovat v roce 2008, jak je popsano nize. O zplsobu a formé pokra¢ovani procesu restrukturalizace v roce
2009 nebylo dosud rozhodnuto.

Spolecnost AGROFERT HOLDING, a.s. schvalila v 1. Ctvrtleti 2008 zamér flze s rozhodnym dnem 1. ledna 2008 u spolecnosti ZZN Pelhfimov
a. s., ZZN Pelhfimov a. s. jako nastupnicka spole¢nost prevezme jméni spole¢nosti AGROALFA a.s. a spole¢nosti AGS Ceské Budéjovice a.s.
jako spole¢nosti zanikajicich.

Spole¢nost RAZES, s.r.o. se bude fuzovat se spole¢nosti DROKUR spol. s r.0. jako nastupnickou spole¢nosti s rozhodnym dnem
1. ledna 2008.

Po datu ucetni zavérky byly dne 16. ledna 2008 spinény veSkeré odkladaci podminky, které podminovaly nabyti u€innosti smluv o pfevodu
akcii spolec¢nosti AGROBOHEMIE a.s. a Synthesia, a.s. Spole¢nost DEZA, a.s. v roce 2008 do tohoto data ¢erpala syndikovany uvér ve vysi
700 000 tis. K¢ a provedla uhradu plné kupni ceny obchodnich podilt ve spole€¢nostech spole¢nosti AGROBOHEMIE a.s. (50% zakladniho
kapitalu) a Synthesia, a.s. (38,79% zakladniho kapitalu) v uhrnné pofizovaci cené 1 187 658 tis. KE. Dne 18. ledna 2008 se spole¢nost
DEZA, a.s. stala vlastnikem vySe uvedenych obchodnich podilll pfevzetim akcii, které je predstavuji. Takto ziskany podil ve spole¢nosti
AGROBOHEMIE a.s. byl nasledné dne 30. ledna 2008 v souladu s podminkami poskytovani syndikovaného uvéru na pofizeni téchto podild
zastaven ve prospéch ABM AMRO Bank.
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28 NASLEDNE UDALOSTI (pokraéovani)

Po datu ucetni zavérky, na zékladé dohody o narovnani mezi spoleCnostmi DEZA, a.s. a UNIPETROL, a.s. (viz poznamka 24), spole¢nost
DEZA, a.s. jako zalobce vzala zpét v plném rozsahu zalobu na nahradu $kody vzniklé v disledku nepInéni smluvnich povinnosti ze strany
UNIPETROL, a.s. Méstsky soud v Praze svym usnesenim ze dne 30. ledna 2008 fizeni zastavil.

V lednu 2008 pfedstavenstvo spole¢nosti Synthesia, a.s. schvalilo zamér fuze slou¢enim s odstépenou &asti spole¢nosti Vyzkumny ustav
organickych syntéz a.s. s rozhodnym dnem fuze 1. prosince 2007. Soucasti zaméru fuze je harmonogram fuze, podle kterého je predpokladano
konani valné hromady, ktera se bude vyjadrovat k projektu fuze v terminu do 31. kvétna 2008.

Spoleénosi Javor 503, a. s. a POVAZAN, a.s. se slougily se spoleénosti Farma THP, a.s. (nastupnicka spoleénost) k 1. lednu 2008.

Spole¢nost TECHAGRA s.r.o. se sloucila se spolecnosti Agropodnik Sladkovi¢ovo, a.s. jako spole¢nosti nastupnickou k 1. lednu 2008.

Spole¢nost PENAM, a.s. realizuje v 1. pololeti 2008 prodej objektu byvalé pekarny Bruntal a fuzi se spoleénostmi Hepek, s.r.o.,
KLS KLIMENTOQV s.r. 0. a ,Pekarna Klimentov - spol. s r.o. - KLIPEK® s rozhodnym dnem 1. ledna 2008.

Spole¢nost DEZA, a.s. se, jako spole¢nost nastupnicka, slouci se spole¢nosti AGROBOHEMIE a.s., jako spole¢nosti zanikajici, s rozhodnym
dnem k 1. lednu 2008 a s pravnimi ucinky ke dni 30. ¢ervna 2008.

Spole¢nost AGF Osiva, a.s. pfevezme jméni spole¢nosti OS-IN a.s. s rozhodnym dnem k 1. lednu 2008 a s pravnimi ucinky ke dni 30. Cervna
2008.

Spolecnost Kostelecké uzeniny a.s., jako spole¢nost nastupnicka, se slou¢i se spole¢nosti Akrman Hodonin s.r.o. a MASO Hodonin s.r.0., jako
spole¢nosti zanikajici, s rozhodnym dnem k 1. lednu 2008 a s pravnimi ucinky ke dni 30. ervna 2008.

Probih& proces zvySeni zékladniho kapitalu ve spole¢nosti GA GRANCHEM a.s. o 65 mil. K¢ na celkovy zékladni kapital 72, 2 mil. KE. Zakladni
kapitél zvySuje jako jediny akcionaf AGROFERT HOLDING, a.s.

Spole¢nosti AGRARIA a.s. se zavazala ke koupi spole¢nosti AGROFORS, s.r.o. v orientaéni hodnoté 7,54 mil. SKK.

AGROFERT HOLDING, a.s. méa zamér kapitalového vstupu do obchodni spolednosti PRVNI ZATECKA a.s.
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28 NASLEDNE UDALOSTI (pokraéovani)

Spole¢nost AGROFERT HOLDING, a.s. v prvnim Ctvrtleti ziskala majetkovou ucast s rozhodujicim vlivem v PROMA — druzstvo, se sidlem
Bélska 151, Mlada Boleslav.

ZZN POMORAVI a.s. provadi nakup akcii ZEMOS a.s., v soucasné dobé je vykoupen podil na ZK cca. ve vysi 93%.

Spole¢nost PENAM SLOVAKIA, a.s. nakoupila 92,44% podilu na zakladnim kapitélu spole¢nosti SariSské pekarne a cukrarne, akciova
spolo¢nost.

Spole¢nost AGROFERT Slovakia a.s. koupila v lednu a unoru roku 2008 dalsi akcie ve spole¢nostech AGROCENTRA, akciova spolo¢nost

Michalovce, Agropodnik a.s. Trnava, Polnochem, akciova spolocnost, Agrochemicky podnik Trencin, a.s. a Soya Agrocenter, a.s. Michalany.
Dale spole¢nost nakoupila akcie ve spole¢nostech: BELAR a.s., Agrochemicky podnik, s.r.o. a TK SLAVIA AGROFERT, a.s.

Spole¢nost AGROFERT Slovakia a.s. jako nastupnicka spole¢nost bude ke dni 1. zafi 2008 fuzovat se spole¢nosti Polnochem,
akciova spolo¢nost.

Dne 28. unora 2008 odkoupila spole¢nost HYZA a.s. 100% ucast ve spole¢nosti Kostelecké uzeniny s.r.o0. od spole¢nosti Kostelecké uzeniny a.s.
AGROFERT HOLDING, a.s. nakoupila 100% podilu na zakladnim kapitalu spole¢nosti SCHROM FARMS spol. s r.o.

Spole¢nost AGROFERT HOLDING, a.s. prodala 89,52% podil ve spole¢nosti MASNA Studena, a.s. spole¢nosti Maso Plana, a.s.

ZZN Pelhfimov a. s. nabyl 61% podil na zakladnim kapitalu spolec¢nosti ZOD Petroupim a.s.

ZZN Havli¢kav Brod a.s. proved| odkup ¢lenskych prav a povinnosti od ¢lent druzstva, ktera majetkové predstavuji cca 20% podilu na majetku
Zemédélského obchodniho druzstva Vilémov.

ZZN POMORAVI a.s. provadi nakup akcii ZVOS Hustopede, a.s., v souéasné dobé je vykoupen podil na ZK pfesahuijici 91%.
“STROJPOL" spol. s r.0. prodala 85% akcii spole¢nosti Strojpol Zvolen, spol. s r.o.

PENAM, a.s. zalozZila dne 24. dubna 2008 novou spole¢nost TERO ROSICE, s.r.o. s vlastnim kapitalem ve vysi 11 mil. K¢.
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28 NASLEDNE UDALOSTI (pokracéovani)
PENAM, a.s. nabyla 72,8% podil na zakladnim kapitalu spole¢nosti NOBRS spole¢nost s ru¢enim omezenym.

§poleénost AGROFERT HOLDING, a.s. dala souhlas spoleCnosti ZN Agro s.r.o. s odkoupenim akcii Zemédélské akciové spole¢nosti
Smolovy, a.s. Podil ve spole¢nosti se tak navysi na 100%.

Spole¢nost AGROFERT HOLDING, a.s dokoncila pfevzeti 100% podilu na zakladnim kapitalu spole€¢nosti Agrochemie Handelsgesellschaft
mbH od spole¢nosti SKW Piesteritz Holding GmbH. Spole¢nost AGROFERT HOLDING, a.s. ma dale zamér nakoupit 100% obchodni podil
na spole¢nosti SKW Piesteritz Holding GmbH od spole¢nosti Agrofert Schweiz Holding AG.

Pfipravuje se fuze spole¢nosti FERTAGRA S.A. a Agrofert Schweiz Holding AG.

NAVOS, a.s. ziskal souhlas od spole¢nosti AGROFERT HOLDING, a.s. ke koupi kapitalové u¢asti v nasledujicich spole¢nostech: Novy Dvr
Kunovice, a.s., Zemédélska farma Novy Dvur, s.r.0., Zemédélské zasobovani a nakup Novy Ji¢in, a.s. a Opavice a.s.

29 KONSOLIDOVANY PREHLED O PENEZNICH TOCICH

Spole¢nost sestavila konsolidovany pfehled o penéznich tocich s vyuzitim nepfimé metody. Penézni ekvivalenty predstavuji kratkodoby
likvidni majetek, ktery Ize snadno a pohotové prevést na predem znamou ¢astku v hotovosti.

Schvéleni konsolidované ucetni zavérky

Konsolidovana ucetni zavérka byla schvalena predstavenstvem k predlozeni valné hromadé a z jeho povéfeni podepsana.

V Praze dne 9. ervna 2008

M/ :
M -

Ing. Andrej Babi$ Ing. Petra Prochazkova

pfedseda predstavenstva feditelka divize ucetnictvi a dané
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KONSOLIDOVANY PREHLED O PENEZNICH TOCICH
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A*

A2

A21
A22
A23

A3
A4
A5
A.6

A *kk

Penézni toky z provozni ¢innosti

Konsolidovany zisk z bézné ¢innosti pred zdanénim

Upravy o nepenézni operace:

Odpisy dlouhodobého majetku

Zuctovani konsolida¢nich rozdild

Zména stavu opravnych polozek a rezerv

Zisk (-) / ztrata (+) z prodeje dlouhodobého majetku
Podil na hospodarském vysledku v ekvivalenci
Vyuctované nakladové a vynosove uroky

Cisty penézni tok z provozni &innosti pfed zdanénim, zménami pracovniho kapitalu a mimofadnymi polozkami

Zmeény stavu nepenéznich slozek pracovniho kapitalu:

Zména stavu pohledavek a prfechodnych ucta aktiv

Zména stavu kratkodobych zavazkll a pfechodnych Gétl pasiv
Zména stavu zasob

Cisty penézni tok z provozni éinnosti pfed zdanénim a mimofadnymi polozkami
Vydaje z plateb urokd bez kapitalizovanych uroku

Prijaté uroky

Zaplacena dan z pfijma za béznou ¢innost

Dividendy z cennych papirli v ekvivalenci

Cisty penézni tok z provozni éinnosti

2007 2006

tis. K& tis. K&

5 070 665 4 578 486
3153 460 2933310
- 877 462 -1017 584

- 1037 160 2126 395
-403 170 -9552

- 228 724 - 216 608
666 041 520 080

6 343 650 8 914 527
933 112 -2 598 469

- 600 980 - 28 755

- 1254 576 - 1492 864
5421 206 4794 439
- 791 455 - 608 175
125 414 88 095

- 908 237 - 749 182
213 404 184 012

4 060 332 3709 189
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KONSOLIDOVANY PREHLED O PENEZNICH TOCICH

B.1
B.2
B.3

B***

C.1
c.z2
Cc.2.1
c22

c***
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Penézni toky z investi¢ni ¢innosti

Penézni prostfedky z pofizeni nové zarazenych ovladanych a fizenych spole¢nosti

Vydaje spojené s nabytim dlouhodobého majetku
Pfijmy z prodeje dlouhodobého majetku

Cisty penézni tok z investiéni éinnosti

Penézni toky z finanéni €innosti

Zména stavu dlouhodobych, popr. kratkodobych zavazk

Dopady zmén vlastniho kapital( na penézni prostredky:

Vyplaceni podilu na viastnim kapitélu a vyplata tantiém

PFimé platby na vrub fondi

Cisté penézni toky z finanéni &innosti

Cisté zvyseni / snizeni penéznich prostfedki a penéznich ekvivalenti

Stav penéznich prostfedkl a penéznich ekvivalent(i na poc¢atku roku

Stav penéznich prostfedk( a penéznich ekvivalenti na konci roku

2007 2006

tis. K& tis. K&

101 441 89 312
-5163 655 -8335673
999 739 1129 446
-4 062 475 -7116 915
448 595 3157 263
-11 198 - 60 708

- 22 623 -29 726
414774 3 066 829
412 631 - 340 897

2 063 761 2 404 658
2 476 392 2 063 761



KONSOLIDOVANA ROZVAHA k 31. prosinci 2007 v tis. Ké

31. prosince 2007

31. prosince 2006

AKTIVA 60 563 992 54 760 130
B. Dlouhodoby majetek 30 094 586 28 052 513
B.I. Dlouhodoby nehmotny majetek 180 467 293 975
B.II. Dlouhodoby hmotny majetek 31121976 29 676 824
B.11I. Dlouhodoby finanéni majetek 370 688 517 520
B.IV. Kladny konsolida¢ni rozdil 2677 156 2812 254
B.V. Zaporny konsolida¢ni rozdil - 5046 501 - 6 088 049
B.VI. Cenné papiry a podily v ekvivalenci 790 800 839 989
C. Obézna aktiva 30 257 801 26 530 316
C.l. Zasoby 14 149 444 11 433 756
C.II. Dlouhodobé pohledavky 719172 1054 115
C.1Il. Kratkodobé pohledavky 12912 793 11 978 684
C.IV. Kratkodoby finanéni majetek 2 476 392 2 063 761
D.l. Casové rozliseni 211 605 177 301

PASIVA 60 563 992 54 760 130
A. Vlastni kapital 23 312 842 19 655 679
Al Zakladni kapital 628 000 628 000
ALl Kapitalové fondy 585 012 700 877
ALl Rezervni fondy a ostatni fondy ze zisku 365 139 463 240
AlV. Konsolidovany vysledek hospodafeni minulych let 16 706 008 12 954 899
AV. Konsolidovany vysledek hospodareni za u€etni obdobi 3712 397 3798718
AVA1. Konsolidovany vysledek hospodareni za u€etni obdobi bez mensinovych podill 3483673 3582110
AV.2. Podil na vysledku hospodareni v ekvivalenci 228 724 216 608
AVI. Konsolidaéni rezervni fond 1316 286 1109 945
B. Cizi zdroje 31 095 397 29 188 983
B.l. Rezervy 1826 488 1494 490
B.II. Dlouhodobé zavazky 1208 402 1169 587
B.1II. Kratkodobé zavazky 10 228 856 9972 203
B.IV. Bankovni uvéry a vypomoci 17 831 651 16 552 703
C.l. Casové rozliseni 840 011 856 231
D. MensSinovy vlastni kapital 5315 742 5 059 237
D.I. Mensinovy zékladni kapital 4 072 990 4188 416
D.II. Mensinové kapitalové fondy 109 087 112 586
D.1I1. Mensinové fondy ze zisku v€etné nerozdéleného zisku a neuhrazené ztraty minulych let 901 320 636 158
D.IV. Mensinovy vysledek hospodareni bézného ucetniho obdobi 232 345 122 077
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KONSOLIDOVANY VYKAZ ZISKU A ZTRATY za rok kondéici 31. prosince 2007 v tis. K¢

2007 2006

. Trzby za prodej zbozi 28 800 283 | 22 509 842
A. Naklady vynaloZené na prodané zbozi 24795248 | 19573702
+ Obchodni marze 4005035 | 2936140
II. Vykony 54 584 518 | 48 844 870
B. Vykonova spotfeba 43 645 122 | 38 983 920
+ Pridana hodnota 14944 431 | 12797 090
C. Osobni naklady 7892319 | 6880839
D. Dané a poplatky 280 797 324 945
E. QOdpisy dlouhodobého nehmotného a hmotného majetku 3 153 460 2933 310
Zuctovani zaporného konsolidaéniho rozdilu 1416 315 1374 550
Zuctovani kladného konsolidaéniho rozdilu 538 853 356 966

Il Trzby z prodeje dlouhodobého majetku a materidlu 1048 534 1231922
F. ZUstatkova cena prodaného dlouhodobého majetku a materialu 640 649 1145 528
G. Zvys$eni (+) / snizeni (-) rezerv a opravnych poloZek v provozni oblasti -1053566| 2196396
V. Ostatni provozni vynosy 2625718 5912 758
H. Ostatni provozni naklady 3 182 447 3 123 539
* Konsolidovany provozni vysledek hospodareni 5400039 | 4354797
VI. Trzby z prodeje cennych papirt a podild 105 561 33748
J. Prodané cenné papiry a podily 27 445 74 798
VII. Vynosy z dlouhodobého finanéniho majetku 23 480 14712
VIII. | Vynosy z kratkodobého finanéniho majetku 4 500 3647
K. Naklady z finan€niho majetku 400 0
IX. Vynosy z pfecenéni cennych papirll a derivatl 576 014 774 674
L. Néaklady z pfecenéni cennych papirli a derivatd 213917 54 423
M. Zvyseni (+) / snizeni (-) rezerv a opravnych poloZek ve finanéni oblasti 16 406 - 70001
X. Vynosové uroky 125 414 88 095
N. Nakladové uroky 791 455 608 175
XI. Ostatni finan¢ni vynosy 1383 342 1241143
0. Ostatni finan¢ni néklady 1726 786 1481 543
* Konsolidovany financni vysledek hospodareni - 558 098 7 081
Q. Dan z pfijm0 za béZnou Einnost 1125923 741 852
Q.1. - splatna 1218 393 699 085
Q.2. - odloZzena - 92470 42 767
** Konsolidovany vysledek hospodareni za béznou €innost 3716018 | 3620026
XII. Mimoradné vynosy 0 84 161
R. Mimoradné naklady 0 0
* Konsolidovany mimoradny vysledek hospodareni 0 84 161
X Konsolidovany vysledek hospodareni za ticetni obdobi bez podilu ekvivalence 3716018 | 3704187
z toho: Konsolidovany vysledek hospodareni za Gcetni obdobi bez mensinovych podill 3483673| 3582110
Mensinovy vysledek hospodareni bézného ucetniho obdobi 232 345 122 077

Podil na vysledku hospodareni v ekvivalenci 228 724 216 608

fl Konsolidovany vysledek hospodareni za Ui¢etni obdobi (+/-) 3712397 | 3798718
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Report of the Board of Directors on the Consolidated Financial Statement of the Company AGROFERT HOLDING, a.s. for the year 2007
Dear Ladies and Gentlemen,

| am delighted to present you the results of the tenth consecutive consolidated financial statements of the company AGROFERT HOLDING, a.s.
These consolidated financial statements fully reflect the fact which took place in 2007 in the consolidated group of AGROFERT HOLDING, which
comprises 133 subsidiary companies and a further 18 associates. In addition to these, 22 other companies have not been included in the AGROFERT
HOLDING consolidated group mainly due to their low impact on the consolidated group indicators.

The group’s recorded results show that it retains an influential position in the individual segments of its business activities. In the

chemical segment this means primarily the production of fertiliser, pigments and tar processing, in the food industry it refers especially to baking
and meat processing, and in the agricultural sector its role is as a leading partner providing a wide range of goods, own products and services
required by the agricultural original production and the agrarian business community. Companies involved in production are being strategically
strengthened, chiefly in the agricultural sector, as these represent the basic pillars of future development.

The year saw no major acquisitions in the group which would significantly alter the individual consolidation items. This had been caused the
previous year by the inclusion of the company Duslo, a.s. over the whole twelve-month period, and the reclassification of the consolidated group
SKW Piesterlitz Holding GmbH from companies jointly controlled to fully controlled. The SKW Piesterlitz Holding GmbH consolidated group has
already affected this year’s consolidated results over the whole twelve months.

The group’s ongoing restructuring meant that last year saw a large number of mergers, transfers of assets and increases in registered capital,
as well as the founding of new companies, all with the aim of creating the conditions by which to optimise the main activities of the individual
companies, their operational management and to improve the effectiveness of decision-making procedures.

The consolidated business result amounted to CZK 3,712 million. This was mainly influenced by the continuing positive trend in the group’s
business activity, especially in the chemical sector, and the stabilised performance in the agriculture-food sector. The newly included companies
also contributed to the results, albeit to a lesser degree, and last but not least we shouldn’t forget the important effect of the consolidation
difference.

The company’s consolidated income amounted to CZK 83.385 billion, while the excluded mutual income within the group for the sale of goods,
products and services amounted to CZK 28.042 billion. Mutual revenues increased by 33%. Compared with last year the revenue volume rose
by CZK 12.03 billion (16.9%). This can be ascribed in part to the expansion in trade and production activity, as well as to the activities of new
members of the group and the rise in purchase prices. Other business indicators also developed positively and increased in comparison with
the previous period. The gross margin have increased by 36.4%, added value by 16.8%, and the operating business result by 24%. In general,
therefore, 2007 can be said to have been a very positive year for the group.
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The company’s consolidated assets have increased by 10.6% to CZK 60.6 billion. The main items of the consolidated balance sheet have
been affected not only as a result of the incorporation of the assets and liabilities of the newly acquired companies, but mainly by the business
activities of these companies. This is evident, for example, in the case of inventory, which compared to the previous period have increased
by CZK 2.7 billion, or 23.8%. The financial indicators for 2007 do not differ significantly from the usual levels existing in the individual areas of
business.

The group fully analyses existing risks in order as far as possible to eliminate their impact on both the business of the group’s individual
companies and on the overall position of the consolidated and individual balance sheets. To eliminate those risks the group uses various
financial hedging instruments as described in the notes to financial statements.

In the future the company will continue not only in its restructuring efforts but also to make other acquisitions which would supplement or expand
the group’s activities, not only within the Czech Republic but also abroad.

In Prague, June 26, 2008

Andrej Babi$
Chairman of the Board of Directors
AGROFERT HOLDING, a.s.
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Report of the Supervisory Board of AGROFERT HOLDING, a.s. on the Consolidated Financial Statements for the 2007 accounting period

Pursuant to the law, the Supervisory Board reviewed the consolidated financial statements for the 2007 accounting period of
AGROFERT HOLDING, a.s.

The consolidated financial statements is a support for diversity of business activities of the consolidated group and for its abilities to
equalise the economic fluctuations and the negative impact of some economic regularities affecting the consolidated group during the
year. It is also a support for the wisdom of diversification of business activities and building the business vertical. The same as in 2006, the
year 2007 was characterised by changes in the structure of the consolidated group. The aim of these changes was to reduce the number
of companies and to associate them into logical groups that enable their more effective management. Applying of organisational measures
heading for the management rationalisation and strengthening of the control proceeded.

Changes in the consolidated group are best demonstrated below. The group managed to fully benefit from existing opportunities and
procedures set by the laws of the Czech Republic, in particular, by the Commercial Code — mergers, capital take-overs, capital increase,
acquisitions, establishing new companies, etc.

Mergers

The following companies were wound up without liquidation effective as at 1 January 2007: CARLOS, spol. s r.0., AGROTEC Auto s.r.o.,
AGROTEC Truck s.r.o. (AGROTEC a.s. is the successor company), and the company Zemédélské zasobovani a nakup Sumperk, a.s.
(NAVOS, a.s. is the successor company). The following companies were wound up without liquidation effective as at 1 July 2007: Hydina a.s.
and THP, a.s. (HYZA a.s., is the successor company) and the company SVUM, a.s. (ELDUS, a.s. is the successor company). The following
company was wound up without liquidation as at 1 September 2007: Agrosystém Slovakia s.r.o. (AGROCENTRA, akciova spolo¢nost
Michalovce is the successor company).

Capital take-overs

The following companies were wound up as at 1 January 2007: AGROBETA Pelhfimov s.r.o. (AGROALFA a.s. is the legal sucessor),
Agrosluzby a.s. (Agroservis Tachov, a.s. is the legal sucessor) and AGROPODNIK Jindfichtv Hradec, a.s. (ZZN Pelhfimov a.s. is the legal
sucessor). The following company was wound up as at 1 June 2007: Agrosluzby Zatec, a.s. (Zemé&délské zasobovani a nakup Rakovnik a.s.
is the successor company). The following company was wound up as at 1 July 2007: Agropodnik Mélnik, a.s. (Zemédélské zasobovani
a nakup v Mélniku, a.s. is the successor company).

The following companies acquired in 2007 were newly included in the consolidated group: AGRO - VAH, s.r.o., AGRO Vnorovy, a.s.,
AGROCHEMA, akciova spole¢nost, Akrman Hodonin s.r.0., BAYFERT Dingemittel Vertriebsgesellschaft mbH, CASETEC s.r.0., Doubrava
akciova spole¢nost, DreHa Dresdner Handelsgesellschaft fir Agrarprodukte mbH, Getreide GmbH Pirna, GEVA Agarhandel GmbH,

KLS KLIMENTOV s. r. 0., NAVOS FARM TECHNIC s.r.0., Odbytové druzstvo AGRO, s.r.0., Oseva Agri Chrudim, a.s., OSEVA NATURA
s.r.o., OSEVA Slovakia, s.r.o., OSEVA, a.s., OS-IN a.s., PODCHRIBI JEZOV, a.s., PORKY NOVY BYDZOV s.r.0., STROJ NH, s.r.0.,
Strojpol Zvolen, spol. s r.o., “STROJPOL" spol. s r.0., Vnorovské vinohrady s.r.o., ZEAS Mancice, a.s., ZEM, a.s., Zemédélské druzstvo
Zatéany and Zlaty klas a.s.
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Further the following companies established in 2007 were newly included in the consolidated group: AGF Osiva, a.s. and HNOJIVA Duslo, s.r.0.

In 2007, as a result of the increased share in registered capital the companies AGRO Dasice, a.s., MASO Hodonin s.r.0. and Soya Agrocenter, a.s. Michalany
were transferred from the associates to subsidiaries.

In 2007, other companies, which had not been included in the consolidation in past periods due to their low impact on principal indicators, were included in
the consolidated group. These are AGROTEC Auto s.r.o.and AGROTEC Truck s.r.o. (consolidated due to the merger with the successor company AGROTEC
a.s.), company Agrosystém Slovékia s.r.o. (consolidated due to the merger with the successor company AGROCENTRA, akciova spolo¢nost Michalovce),
further TECHAGRA s.r.0. and Pekarna Zelena louka, a.s. (formerly Cukrarna Martinov spol. s r.0.).

During 2007, the share in registered capital was increased in the following subsidiaries: AGRO Rozsochy, a.s., AGROCENTRA, akciova spolo¢nost
Michalovce, Agrochemicky podnik Trenéin, a.s., Agropodnik a.s., Trnava, AGROPODNIK Nitra, a.s., Agropodnik Sladkovi¢ovo, a.s., AGS Ceské Budgjovice
a.s., BELAMO, a.s., HYZA a.s., Kostelecké uzeniny a.s., LIPRA a.s., MASNA Studena, a.s., PMD - Union, akciova spolo¢nost, Polnonakup - Novohrad,
a.s., Preimyselna pekaren llava, a.s., Prvni zemédélska Zahornice, a.s., VELKOPEK a.s., Velkovykrmny Mélnik a.s., VEMA St&panovice a.s., VUCHT a.s.
and ZIVA, a.s.

In 2007, the share in registered capital was decreased in the company KROMAGRO BROJLER, s.r.o. As a result gf liquidation or sale of the equity share,
the following companies were removed from the consolidated group: FATRA-HIF, s.r.o. in liquidation, ISTROCHEM INZINIERING, s.r.o., SynBiol, a.s.and ZZN
AGRO Pelhfimov s.r.o. The company SK-Istromex, a.s. changed the business name to Istrochem Reality, a.s.

The company’s consolidated financial statements have been prepared in accordance with Act No. 563/1991 Coll. on Accounting, Regulation No. 500/2002
Coll. and Czech Accounting Standards. The consolidated group companies were included in the consolidation using the following methods:

Subsidiaries — by the full consolidation method,

Associates — by the equivalence method, and

Joint ventures — by the proportionate method.

Intercompany receivables, payables, earnings and expenses, in particular, were fully excluded from consolidation. Similarly, profit from sale of assets between
the group companies was fully excluded. Dividends that have been received from companies consolidated using the full, proportionate or equivalence
consolidation methods have also been excluded from the consolidated income statement and their relevant amount increased the consolidated financial result
of previous years or the consolidated reserve fund.

The financial statements of all consolidated companies were prepared as at 31 December 2007, except for the subsidiary Agrofert Norden A/S,
and the associate company CS CABOT, spol. s r.0., whose financial statements were prepared as at 30 September 2007.

For consolidation purposes, important accounting procedures within the consolidated group were unified. The Supervisory Board is of the opinion that the
consolidated group was defined pursuant to the approved methodology. The consolidated financial statements provide a true, fair and correct view of its
position. The Supervisory Board recommends that the sole shareholder, who exercises the powers of the general meeting of the company, approve the

consolidated financial statements for the 2007 accounting period.
4

M -
In Prague, June 26, 2008. Petra Prochazkova
Chairwoman of the Supervisory Board of

AGROFERT HOLDING, a.s.
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AGROFERT HOLDING, A.S.

INDEPENDENT AUDITOR'S REPORT
AND THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2007

Translation note: This version of our report is a translation from the original, which was prepared in Czech language. All possible care has been taken to
ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of information, views and opinions, the
original of our report takes precedence over this transaltion.



PRICEWVATERHOUSE(COPERS

INDEPENDENT AUDITOR‘S REPORT PricewaterhouseCoopers Audi, srro.

120 00 Prague 2

Czech Republic

TO THE SHAREHOLDER OF AGROFERT HOLDING, A.S. Telephone +420 251 151 111
Fax +420 251 156 111

We have audited the accompanying consolidated financial statements of AGROFERT HOLDING, a.s. (the “Company”), which comprise the consolidated balance sheet as at
31 December 2007, the consolidated income statement and consolidated cash flow statement for the year then ended and notes, including a summary of significant accounting
policies. Details of the Company and the definition of the group are disclosed in note 1e to these consolidated financial statements.

Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with Czech accounting legislation. This
responsibility includes: designing, implementing and maintaining internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor‘s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit in accordance with the Act on Auditors of
the Czech Republic, International Standards on Auditing and the related application guidance of the Chamber of Auditors of the Czech Republic. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the group’s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the group’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position of the group of AGROFERT HOLDING, a.s. as of 31 December 2007, its
financial performance and its cash flows for the year then ended in accordance with Czech accounting legislation.

9 June 2008
?ﬂ‘cow’wcv L\o(,/(,[bo et /L)wZD/ v
PricewaterhouseCoopgrs Audit, s.r.o.

represented by Partner

o4

Petr Sobotnik
Auditor, Licence No. 113

PricewaterhouseCoopers Audit, s.r.o., registered seat Katefinska 40/466, 120 00 Prague 2, Czech Republic, Identification Number: 40765521, registered with the Commercial Register kept by the Municipal Court in Prague, Section C, Insert 3637, and in the
Register of Audit Companies with the Chamber of Auditors of the Czech Republic under Licence No 021.

© 2008 PricewaterhouseCoopers Audit, s.r.o. All rights reserved. ,PricewaterhouseCoopers* refers to the Czech firm of PricewaterhouseCoopers Audit, s.r.o. or, as the context requires, the network of member firms of PricewaterhouseCoopers International
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We have audited the consolidated annual report of AGROFERT HOLDING, a.s. (“the Company”) for consistency with the consolidated financial statements for the
year ended 31 December 2007 which are included in this consolidated annual report on pages 71 — 118. The Board of Directors is responsible for the accuracy
of the consolidated annual report. Our responsibility is to express an opinion on the consistency of the consolidated annual report and the consolidated financial
statements based on our audit.

We conducted our audit in accordance with the International Standards on Auditing and the related application guidance of the Chamber of Auditors of the Czech
Republic. Those standards require that the auditor plans and performs the audit to obtain reasonable assurance about whether the information included in the annual
report describing matters that are also presented in the financial statements is, in all material respects, consistent with the relevant financial statements. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the consolidated annual report of the Company for the year ended 31 December 2007 is consistent, in all material respects,
with the consolidated financial statements referred to above.

16 July 2008
?”TCOMLCVL\O(,/(,[M et IL)MZD//JV

PricewaterhouseCoopgrs Audit, s.r.o.
represented by Partner
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Petr Sobotnik
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1 SCOPE OF CONSOLIDATION

The Group of companies comprises the parent company AGROFERT HOLDING, a.s., subsidiaries, associates and joint ventures (hereinafter
referred to as the ,,consolidated Group® or the ,,Group®). The description of the relevant companies is given below.

(a) Subsidiary companies

For consolidation purposes, the term, “subsidiary company* refers to a company in which the parent company has decisive control via:

- direct or indirect enforcement of more than 50% of the voting rights in the subsidiary company or

- demonstrable control of operative and strategic policies, wherein the parent company is also a shareholder/partner in the given company.
These companies are consolidated using the “full consolidation” method.

(b) Associates

For consolidation purposes, the term “associate” refers to a company in which the parent company has substantial control, i.e. it directly or
indirectly owns at least 20% but not more than 50% of the enforceable voting rights in this company, or if other circumstances

establish a significant participation in the control of the financial and operating policies in the company, but such participation does not qualify
as decisive control or joint control.

These companies are consolidated using the “equivalence” method.

(c) Joint ventures

The term “joint venture” refers to a company where the parent company directly or indirectly has joint control. The parent company’s joint control
in a joint venture means that the joint venture is jointly controlled along with one or more other companies not included in the

consolidation and where the company does not have either decisive or substantial control. This joint control must be specified in an agreement
between the jointly controlling companies.

Those companies are consolidated using the “proportionate” method.

(d) Consolidation of foreign subsidiaries, associates, and joint ventures

Balance sheets and profit and loss accounts of foreign companies included in the consolidation were translated using the exchange rate of the
Czech National Bank valid as at the balance sheet date.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group

Parent company: AGROFERT HOLDING, a.s. (hereinafter reffered to as the ,Company*)

The Company was entered into the Commercial register on 1 July 2000 and its registered office was in 2006 Rohacova 83/1099,
130 00 Prague 3. On 13 February 2007, the Company’s registered office was changed to PySelska 2327/2, 149 00 Prague 4.
The Company’s ID No. is 26185610.

Subsidiaries:
Indirect
No. Subsidiaries 2007 Co. ID No. Registered office Inte.r g Direct Holder
Registered
Capital in %
1 AGF Osiva, a.s 27741516 Obilni 35 100.00 | AGROFERT HOLDING, a.s
P 643 00 Brno Chrlice ’ T
2 AGRARIA a.s. 31425054 | P.Pazmanya 3, Sala 927 00 100.00 | AGROFERT Slovakia a.s.
3 |AGRICSas. 06243334 | Hybesovaid 100.00 | AGROFERT HOLDING, a.s.
693 01 Hustopece
4 | AGRO - VAH, s.r.o. 36539031 | Ziharecka 802, TeSedikovo 925 82 100.00 | TECHAGRA s.r.0.
.. DasSice ¢&.p. 475 AGROFERT HOLDING, a.s.,
5 | AGRO Dasice, as. 46505946 | 533 3 Dasice v Gechach 7712 | A\GROCHEMA, akciové spolecnost
6 | AGRO Rozsochy, a.s. 63468026 | Rozsochy 145, PSC 592 57 52.95 | ZZN POMORAVI a.s.
7 | AGRO Vnorowy, as. 64508056 | Vnorovy 303 7340 | OS-IN as., ZZN POMORAVI a.s.
696 61 Vnorovy
Rynarecka 1742 -
8 | AGROALFA a.s. 48200506 393 87 Pelhfimov 94.73 | ZZN Pelhfimov a.s.
PySelska 2327/2
9 AGROBOHEMIE a.s. 63078121 149 00 Praha 4, Chodov 50.00 | DEZA, a.s.
10 | AGROCENTRA, akciova spolo¢nost Michalovce | 31670903 | Ul. pekarenska 5823/1, Michalovce 071 01 73.36 | AGROFERT Slovakia a.s.
11 | Agrofert Norden A/S Molledamsvej 10, DK-3460, Birkerod, 50.00 | AGROFERT HOLDING, a.s.
Denmark
12 | Agrofert Pigment Co. Ltd. Anhui WG INE] UL NN D 2 21800 100.00 | AGROFERT HOLDING, a.s.

ANHUI PROVINCE, China
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect
No. Subsidiaries 2007 Co. ID No. Registered office Inte.r il Direct Holder
Registered
Capital in %
. . Poststrasse 30
13 | Agrofert Schweiz Holding AG 6300 Zug, Switzerland 100.00 | AGROFERT HOLDING, a.s.
14 | AGROFERT Slovakia a.s. 31404863 | Nobelova 34, 836 05 Bratislava 100.00 | Duslo, a.s.
L . DaSice ¢.p. 475 w
15 | AGROCHEMA, akciova spole¢nost 13584677 533 03 Dasice v Gechéach 77.12 | AGRO Dasice, a.s.
16 | Agrochemicky podnik Trenéin, a. s. 31417833 | Jilemnického 2, Tren¢in 911 01 93.58 | AGROFERT Slovakia a.s.
17 | Agrochemicky podnik, s.r.o. 31575170 | LuCenecka, Velky Krti§ 990 01 58.09 | Duslo, a.s.
18 | Agropodnik a. s. Trnava 31420494 | Chovatelska 2, Trnava 917 01 75.47 | AGROFERT Slovakia a.s.
19 | AGROPODNIK Nitra, a.s. 00222429 | Cab 267, Nové Sady 951 24 75.00 | AGROFERT Slovakia a.s.
20 | Agropodnik Sladkovicovo, a.s. 31427758 | 1356, Sladkovic¢ovo 925 21 100.00 | AGROFERT Slovakia a.s.
21 | Agroservis Tachoy, a. s. 47716614 | Bor u Tachova &p. 644, PSC 348 02 100.00 | AGROFERT HOLDING, a.s.
22 | AGROTEC as. 00544957 | Brnenskaza 100.00 | AGROFERT HOLDING, a.s.
693 01 Hustopece
23 | AGS Ceské Budéjovice a.s. 46678395 | Mydlovary 90, PSC 373 49 91.61 | ZZN Pelhfimov a. s.
24 | ACHP Levice a.s. 00005819 | Podhradie 31, Levice 934 01 59.25 | AGROFERT Slovakia a.s.
25 | Akrman Hodonin s.r.o. 63474662 Za Cernym mos tem 3035 100.00 | Kostelecké uzeniny a.s.
695 01 Hodonin
26 BAYFERT Dungemittel Vertriebsgesellschaft Steinerne Furt 78, 89167 Augsburg, 100.00 | AGROFERT HOLDING, a.s.
mbH Germany
Zvolenska cesta 13
27 | BELAMO, a.s. 36012459 974 78 Banska Bystrica 87.21 | PENAM SLOVAKIA, a.s.
28 | BlataV drlibez s.r.o. 27588033 | Kouty 50, PSC 290 01 89.97 | Podébradska blata, a.s.
29 | Blata obiloviny s.r.o. 27588327 | Opolany 171, PSC 289 07 89.73 gOdebradSka blata, a.s., Farma
polany, a.s.
Podébradska blata, a.s., Farma
Opolany, a.s., Zemédélska akciova
30 | Blata olejniny s.r.o. 27588483 | Opolany 171, PSC 289 07 70.25 | spole¢nost Podchotuci, a.s.,
ZEVA CHLISTOVICE, a.s., Prvni
zemédeélska Zahornice, a.s.
31 | Blata vepfové maso s.r.o. 27588017 | Opolany 171, PSC 289 07 gg.73 | Podebradska blata, a.s., Farma

Opolany, a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect
No. Subsidiaries 2007 Co. ID No. Registered office Inte.r g Direct Holder
Registered
Capital in %
32 | CASETEC s.ro. 46066757 | Hybesova 14 100.00 | AGROTEC ass.
69301 Hustopece
Ul. Stanistawa Moniuszki 20
33 | DEZA POLSKA Sp. z o.0. 71-430 Szczecin, Poland 100.00 | DEZA, a.s.
34 |DEZA as 00011835 | Masarykova &.p. 753 100.00 | AGROFERT HOLDING, a.s
e 75728 Valasské Mezifici ) P
35 | Doubrava akciova spole¢nost (a.s.) 48173045 | Podlazice, 538 51 Chrast u Chrudimi 70.60 | ZZN Pardubice, a.s.
DreHa Dresdner Handelsgesellschaft fiir Goppelner Strasse 44,
36 Agrarprodukte mbH 01219 Dresden, Germany 100.00 | AGROFERT HOLDING, a.s.
37 | DROKUR spol. s r.o. 27581977 | V Lubnici 2333, 269 26 Rakovnik 100.00 | Zemédélské zasobovani a nakup Rakovnik a.s.
38 |Duslo, as. 35826487 | Administrativna budova, ev. ¢. 1236, 100.00 | AGROFERT HOLDING, a.s.
Sala 927 03
39 | ELDUS, a.s. 36518042 Aredl Duslo, a.s., Sala 927 03 100.00 | Duslo, a.s.
. . Komenského 75
40 | Energetika Chropyné, a.s. 25517074 768 11 Chropyné 32.18 | Fatra, a.s.
41 | Farma Opolany, a.s. 25779885 | Opolany &.p.171, PSC 289 07 89.48 | Podébradska blata, a.s.
42 | Farma THP, a.s. 36519081 Odbojarov 2279/37, Topoléany 955 92 100.00 | AGROFERT Slovakia a.s.
tr. T. Bati 1541 .
43 | Fatra, a.s. 27465021 763 61 Napajedia 32.18 | Synthesia, a.s.
44 | FERTAGRA Deutschland GmbH Schillerstrasse 12, 66613 60.00 | AGROFERT HOLDING, a.s.
Frankfurt am Main, Germany
45 | FERTAGRA S.A. Poststrasse 30, CH-6300, Zug, Switzerland 100.00 | AGROFERT HOLDING, a.s.
46 | GA GRANCHEM a.s. 25686330 | | razskacp.2214 100.00 | AGROFERT HOLDING, a.s.
288 02 Nymburk
. . Goppelner Strasse 44 DreHa Dresdner Handelsgesellschaft fiir
47| ERiEE Em A i 01219 Dresden, Germany o Agrarprodukte mbH
Charlottenhof 6 DreHa Dresdner Handelsgesellschaft fur
48 | GEVA Agrarhandel GmbH 02829 Schopstal, Germany 49.85 Agrarprodukte mbH
Cejl 85 ¢.p. 814
49 | Hepek, s.r.o. 44963203 602 00 Brno-Zabrdovice 100.00 | PENAM, a.s.
50 | HNOJIVA Duslo, s.r.0. 36726559 Priemyselna 720, Strazske 072 22 100.00 | Duslo, a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect

No. Subsidiaries 2007 Co. ID No. Registered office g::;irsetsetrg; Direct Holder

Capital in %
51 |HYZA as. 31562540 | Odbojarov 2279/37, 955 92 Topol€any 98.40 | AGROFERT HOLDING, a.s.
52 | IMOBA, a.s. 26124459 | Pyselska 2327/2, 149 00 Praha 4 100.00 | AGROFERT HOLDING, a.s.
53 | INTERTEC spol. s r.o. 48907782 | Hybesova 14, 69 301 Hustopece 100.00 | AGROTEC a.s.
54 | ISTROCHEM PLASTY, s.r.o. 35693380 | Nobelova 34, Bratislava 836 05 100.00 | Duslo, a.s.
55 | Istrochem Reality, a.s. 35797525 | Nobelova ¢. 34, Bratislava 836 05 100.00 | Duslo, a.s.
56 | Javor 503, a. s. 31609848 | SNP 58/98, Stre¢no 013 24 100.00 | AGROFERT Slovakia a.s.
57 | KLS KLIMENTQV s.r .o. 61776777 | Klimentov 133, 354 71 Velka Hledsebe 100.00 | PENAM, a.s.
58 | KOMODITA s.r.o. 27591158 | Kokorinska 2981, 276 01 Mélnik 100.00 | Zemeédélské zasobovani a nakup v Mélniku, a.s.
59 | Kostelecké uzeniny a.s. 46900411 | Kostelec 60, PSC 588 61 100.00 | AGROFERT HOLDING, a.s.
60 | Kostelecké uzeniny s.r.o. 35869798 | Ulica SNP 297, Limbach 900 91 100.00 | Kostelecké uzeniny a.s.
61 | KROMAGRO BROJLER, s.r.o0. 27698190 | KroméFiz, Celakovského 1858, PSC 767 16 90.00 | NAVOS, a.s.
62 | KROMAGRO PORK, s..0. 27608564 | SoriouoKeno 1958, 100,00 | NAVOS .
63 | Kfinec obiloviny s.r.o. 27588491 | Kfinec 2, PSC 289 33 69.52 | Zemédélska akciova spolecnost Podchotuci, a.s.
64 |LIPRA as. 60913801 | Libfice &p. 99, PSC 503 44 88.22 | ZZN Pardubice, a.s.
65 | Lovochemie, a.s. 49100262 | Terezinska 57, 410 17 Lovosice 50.00 | AGROBOHEMIE a.s.
66 | MASNA Studena, a.s. 46678174 | Masna ul. 480, 378 56 Studena 89.52 | AGROFERT HOLDING, a.s.
67 | MASO Hodonin s.r.o. 26929287 | Na Viyhoné 3035, 695 01 Hodonin 100.00 ﬁifﬁ;ﬁ%géﬁﬂ:“gris
68 | Maso Plana, a.s. 60071231 | Primyslova 499, 391 11 Plana nad Luznici 100.00 | AGROFERT HOLDING, a.s.
69 | MELKU s.r.o. 27593533 | Kokorinska 2981, 276 01 Mélnik 100.00 | Zemédélské zasobovani a nakup v Mélniku, a.s.
70 | NAVOS AGRO, s.r.o. 27695492 | Celakovského 1858, 767 16 Kromériz 100.00 | NAVOS, a.s.
71 | NAVOS FARM TECHNIC s.r.o. | 63489911 | Kralicky Haj 322, 798 12 Kralice na Hané 100.00 | NAVOS, a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect
No. Subsidiaries 2007 Co. ID No. Registered office g:geirsetztr:; Direct Holder
Capital in %
72 | NAVOS, a.s. 47674857 | Celakovského 1858, 767 16 Kromé&fiz 100.00 | AGROFERT HOLDING, a.s.
73 | NIPEK, a.s. 31417868 | Sturova 74/138, Nitra 949 35 79.58 | PMD — Union, akciova spolo¢nost
74 | Odbytové druzstvo AGRO, s.r.o. | 27698581 | Vnorovy 303, 69 661 Vnorovy 73.40 | AGRO Vnorovy, a.s.
75 | Oseva Agri Chrudim, a.s. 47452471 | Palackého tfida 892, 537 01 Chrudim 55.60 | ZZN Pardubice, a.s.
76 | OSEVA NATURA s.r.o. 27700038 | Na Uvoze 4, 693 01 Hustopede 92.41 | OSEVA, a.s.
77 | OSEVA Slovakia, s.r.o. 36254053 | Obrancov mieru 13, Skalica 909 01 92.41 | OSEVA, a.s.
78 | OSEVA, as. 47912430 | Potodni 1436, 696 81 Bzenec 92.41 |AGF Osiva, as.,
OS-IN a.s.
79 | OS-IN a.s. 49451502 | Vnorovy 303, 696 61 Vnorovy 90.19 | AGF Osiva, a.s.
80 | Pekarna Zelena louka, a.s. 41035895 | Cejl 38, 602 00 Brno 100.00 | PENAM, a.s.
81 PENAM SLOVAKIA, a.s. 36283576 | Sturova 74/138, Nitra 949 35 100.00 | PENAM, a.s.
82 | PENAM, a.s. 46967851 | Cejl 38, 602 00 Brno 100.00 | AGROFERT HOLDING, a.s.
83 :x%gng;‘:,m’ LGOS 31395716 | Radianska 72, 830 03 Bratislava 79.58 | PENAM SLOVAKIA, a.s.
84 | Podébradska blata, a.s. 25618466 | Kouty &p. 50, PSC 290 01 89.97 | AGROFERT HOLDING, a.s.
85 | PODCHRIBI JEZOV, a.s. 60700378 | Skalka 47, PSC 696 48 78.99 | ZZN POMORAVI a.s.
86 | Polnochem, akciova spolo¢nost | 31320511 | Karpatska 6, 811 05 Bratislava 92.00 | AGROFERT Slovakia a.s.
87 | Polnonakup - Novohrad, a.s. 31562736 | Podjavorinskej 21, Lu¢enec 984 01 58.36 | ACHP Levice a.s.
88 | PORKY NOVY BYDZOV s.ro. | 62028901 |Z&b&dov 48, Novy Bydzov 504 01 63.99 |ZEM, a.s.
89 | POVAZAN, ass. 36384798 | Na Stanicu 16, Zilina 010 09 100.00 | AGROFERT Slovakia a.s.
90 | Praga Mineral spol. s r.o. 60277653 | Osvobozeni 168, 289 01 Dymokury 89.97 | Podébradska blata, a.s.
91 | PRAME s.r.o. 27589501 | Cervena Lhota 1, 277 45 Uzice 66.12 | Velkovykrmny Mélnik a.s.
92 | PREFERT - OSIVA s.r.0. 35925205 | Strkova 1, Marcelova 946 32 100.00 | AGROFERT Slovakia a.s.
93 | PRECHEZA as. 26872307 | Nabr. Dr. E. Benese 24, 751 62 Prerov 100.00 | AGROFERT HOLDING, a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

512 63 Rovensko pod Troskami

Indirect
No. Subsidiaries 2007 Co. ID No. Registered office Inte-r estin Direct Holder
Registered
Capital in %
Precheza Titanium Industry Co. Ltd.
Precheza Titanium Dioxide Jinchen Industrial Park, Wusong Town
94 Technology Co. Ltd Anhui Tongling County, Tongling City, 100.00 | AGROFERT HOLDING, a.s.
244000 Anhui Province,China
95 | PREOL, a.s. 26311208 | Terezinska 47, 410 17 Lovosice 100.00 | AGROFERT HOLDING, a.s.
96 | Priemyselna pekaren llava, a.s. | 31631002 | kpt. Nalepku 270/61, 019 01 llava 79.58 | PMD — Union, akciova spolo¢nost
97 :2’”' zemedelska zahomice, | 55064541 | Zahornice &p. 204, PSG 289 03 58.11 | ZZN Polabi, a.s.
98 | SATES-PMD s.ro.. 36326054 Slovenskychv pa,rtlzano.v 1423/1 89.79 PENAVM SI’_OVAKIA, a.s., PMD — Union, akciova
017 01Povazska Bystrica spolo¢nost
SKW Piesteritz Holding GmbH Moéllensdorfer Str. 13 . .
9 |« 06886 Lutherstadt Wittenberg, Germany RO | AgiiE S R HE
100 Sgya Agrocenter, a.s. 36195308 | 250, Michalany 076 14 78.55 AGRQFEBT $Iovak|a a.s., AGROCENTRA, akciova
Michalany spolo¢nost Michalovce
101 | STROJ NH, s.r.o. 36272990 | Tehelna 2, Hlohovec 920 01 100.00 |,STROJPOL" spol.s r.o.
102 | Strojpol Zvolen, spol. s r.o. 36053716 | Ulica SNP, Zvolenska slatina 962 01 100.00 | ,STROJPOL" spol.s r.o.
103 | ,STROJPOL" spol. s r.o. 31421105 | Nitrianska 97, Hlohovec 920 01 100.00 | AGROTEC a.s.
. Semtin, Pardubice ¢.p. 103
104 | Synthesia, a.s. 60108916 532 17 Pardubice 32.18 | AGROBOHEMIE a.s., DEZA, a.s.
105 | TECHAGRA s.r.0. 34107282 | Viganska 23, 927 01 Sala 100.00 | AGROFERT Slovakia a.s
106 | VEDRU s.r.0. 27589129 | Cervené Lhota 1, 277 45 Uzice 66.12 | Velkovykrmny Mélnik a.s.
107 | VELKOPEK a.s. 31412548 | Hurbanova 11, PieStany 921 58 98.69 | PENAM SLOVAKIA, a.s.
108 | Velkovykrmny Mélnik a.s. 46356479 | Cervena Lhota 1, 277 45 Uzice 66.12 | Zemédélské zasobovani a nakup v Mélniku, a.s.
109 | VEMA Stépanovice a.s. 47450862 | Stepanovice 38 77.09 | ZZN Polabi, a.s.

*) The company SKW Piesteritz Holding GmbH represents a consolidated sub-group, which comprises the following companies: parent company: SKW Piesteritz Holding

GmbH; subsidiaries: SKW Stickstoffwerke Piesteritz GmbH, Agrochemie Handelsgesellschaft mbH.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect
No. Subsidiaries 2007 Co. ID No. Registered office Inte.r il Direct Holder
Registered
Capital in %
110 | Vnorovské vinohrady s.r.o. Vnorovy 63488761 Vnorovy 303, 69661 Vnorovy 48.44 | AGRO Vnorovy, a.s.
111 | VUCHT a.s. 31322034 Nobelova 34, Bratislava 836 03 82.62 | Duslo, a.s.
112 | Vyzkumny ustav organickych syntéz a.s. | 60108975 Rybitvi €.p.296, 533 54 Rybitvi 32.18 | Synthesia, a.s.
113 | ZEAS Mandice, a.s. PEIEeTR | SMSENEE Sk, G LR [Har: 2231 | ZEVA CHLISTOVICE, ass.
285 04 Uhlifské Janovice
114 | ZEM, as. pao595g7 | 2abedov 48, okres Hradec Kralove, 63.99 | GA GRANCHEM as.
504 01 Novy BydZov

Zemédélska akciova spole¢nost = Z2 PRl g
115 , P 61672343 Kfinec 2, okres Nymburk, PSC 289 33 69.52 | ZENA - zemédélsky nakup a.s., Podébradska

Podchotuci, a.s.

blata, a.s.

116 Zemeédélska odbytova spole¢nost 27581641 Zahornice 204, . 51.15 ZEVA CHLISTOVICE, a.s., Prvni zemédélska

Zahornice s.r.o. okres Nymburk, PSC 289 03 ’ Zahornice, a.s.
117 | Zemédélské druzstvo ZATCANY 47904381 Zatéany 28, 664 53 Ujezd u Brna 91.30 | ZZN POMORAVI a.s.
118 ff’:ede's“e odbytove centrum Kolin | 57588351 | Kolin V, K Vinici &.p. 1304, PSC 28 066 66.47 | ZIVA, as.
g | ZIMEEDSE OF SIS G2 27497984 | Libfice 99, PSC 503 44 88.22 |LIPRA as.

Pardubice, s.r.o.
190 |£emedelské odbytove centrum ZZN 27584984 | K Vinici 1304, 280 02 Kolin V 78.33 | ZZN Polabi, a.s.

Polabi s.r.o.
gy (| AL O Z Sl ) e 45148082 | V Lubnici 2333, 269 26 Rakovnik 100.00 | AGROFERT HOLDING, a.s.

Rakovnik a.s.
122 fiﬂ?ﬁ.ﬁ'ﬁkﬁ :as"bo"a”' a nakup 45274061 | Kokofinska &.p. 2981, 276 01 MéInik 100.00 | AGROFERT HOLDING, a.s.
123 | ZENA - zemédélsky nakup a.s. 45148163 Palackého 863, 293 01 Mlada Boleslav 78.33 | ZZN Polabi, a.s.
124 | ZENZA Znojmo, a.s. 00228320 Pfimétice ¢p.312, 669 04 Znojmo 100.00 | AGROFERT HOLDING, a.s.
125 | ZEVA CHLISTOVICE, a.s. 61672319 | Chlistovice 28, PSC 28401 44.18 | ZZN Polabi, a.s.
126 | Zlaty Klas a.s. 60192496 | Hiavni 129, 411 19 Mené Lazné 54.73 iimede's“e zasobovani a nakup v Melniku,
127 | ZN Agro s.r.o0. 27497160 Havirska 1059, 58001 Havli¢ktv Brod 100.00 | ZZN Havli¢kav Brod a.s.
128 | ZZN Pardubice, a.s. 46504940 Délnicka 384, 531 25 Pardubice 100.00 | AGROFERT HOLDING, a.s.
129 | ZZN Pelhfimov a. s. 46678140 Nadrazni 805, 393 01 Pelhfimov 100.00 | AGROFERT HOLDING, a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Subsidiaries (continued):

Indirect
Co. ID Interest in

No. Subsidiaries 2007 N-o Registered office Registered Direct Holder

’ Capital

in %
130 | ZZN Polabi, a.s. 45148210 | K Vinici 1304, 280 66 Kolin V 78.33 | Podébradska blata, a.s., AGROFERT HOLDING, a.s.
131 | ZZN POMORAVI a.s. 46900845 | Velkomoravska 4017/77, 695 33 Hodonin 100.00 | AGROFERT HOLDING, a.s
132 | ZZN Havli¢k(iv Brod a.s. 48155187 | Havirska 1059, 580 01 Havli¢kav Brod 100.00 | AGROFERT HOLDING, a.s.
133 | ZIVA, as. 46356118 | K Vinici &p. 1304, 280 66 Kolin V/ ey |V R "
Zemeédélské zasobovani a nakup v Mélniku, a.s.

The Group exercises either direct or indirect controlling influence over all of the above companies.

The full consolidation method was used along with adjusted interest representing the Group’s share in the registered capital of the consolidated
subsidiary company.

Associates:
Indirect
Co. ID Interest in
No. Subsidiaries 2007 N;) Registered office Registered Direct Holder
) Capital
in %
134 | AGRO Blatna a.s. 48202479 | Lnare &p. 147, okres Strakonice, PSC 38742 35.43 | AGROFERT HOLDING, a.s.
135 | AGRO Radomysl a.s. 48201022 | Radomysl €p. 89, 386 01 Strakonice 23.94 | AGROFERT HOLDING, a.s.
136 | Agrodruzstvo Katusice 46353895 | DeZenska 173, okres Miada Boleslav, 36.27 | AGROFERT HOLDING, a.s.
294 25 Katusice
137 | AGROFERT ITALIA s.r.l. 20053 Muggio, Viale della Repubblica 74, Italia 50.00 | AGROFERT HOLDING, a.s.
138 | AGROKOOP, a.s. 49433172 | Hroznova Lhota 409, PSC 696 63 20.79 | ZZN POMORAV] a.s.
ey | CERCEIERAD ) 49060830 | Havligkova &.p. 473/120, 394 03 Horni Cerekev 41.28 | ZZN Pelhfimov a.s.
Cerekey, a.s.
140 | CS CABOT, spol.sr.o. 14612411 | Masarykova 753. 757 27 Vala$ské Mezifici 48.00 | DEZA, a.s.
141 | »Uistici stanice osiv KoCl, | 55574 455 | pajackého tida 892, 537 01 Chrudim 27.80 | Oseva Agri Chrudim, a.s.
okres Chrudim, s.r.o.
142 | KEMIFLOC a.s. 47674695 | Nabrezi Dr. Ed. BeneSe 24, 751 62 Prerov 49.00 | PRECHEZA a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(e) Definition of the Group (continued)

Associates (continued):

Indirect
Interest in
No. Subsidiaries 2007 Co. ID No. Registered office Registered Direct Holder
Capital
in %
MASOSPOL Méstec Jateéni 344 . Lt s .
143 Kralové a.s. 46356827 289 03 Méstec Kralové 14.81 Prvni zemédélska Zahornice, a.s.
Obchodni druzstvo Okres Mlada Boleslav, AGROFERT HOLDING, a.s.,
144 | Chotstov 47048735 | cpotstov, PSC 294 28 3814 | ZENA - zemédélsky nakup a.s.
Odbytové druzstvo Odbojarov 2279/37 Javor 503, a. s.,
145 chovatelov 36555819 Topol¢any 955 92 81.67 Polnonakup — Novohrad, a.s.
146 SPSS ierrx'ce Bratislava, | 3135561 | Pristavna 10, Bratislava 821 09 33.00 | AGROFERT Slovakia a.s.
Sézava 176
147 | SAROZ-odbyt, s.r.o. 26974339 592 11 Velka Losenice 26.47 | AGRO Rozsochy, a.s.
148 E‘JQTETOBREZANY’ 48529249 | Biezany &.p. 172, PSC 671 65 50.00 | ZENZA Znojmo, a.s.
Zemédélska spolecnost Smolovy 203 o
149 Smolovy a.s. 25938266 580 01 Havlickiv Brod 38.01 | ZZN Havli¢kiv Brod a.s.
150 | 2emedelske zasobovani | 4qe78479 | Radosovice &.p.83, PSC 386 46 2367 | AGROFERT HOLDING, a.s.
a nakup Strakonice a.s.
Zemedélské zasobovani a nakup
ZkuSebni laboratof krmiv Chmelarské namésti 1612 v Mélniku, a.s., Zemédélské
151 | yatec s.ro. 25482483 | 435 01 Zatec 80.00 | 4sobovani a nakup Rakovnik
a.s., Agroservis Tachoy, a. s.

The Group exercises either substantial direct or indirect influence over all of the above companies via

consolidated subsidiary companies.

Joint ventures:

As at 31 December 2007 and 2006, the parent company did not have any joint ventures (until 1 June 2006

the parent company consolidated as joint ventures the company A&A Stickstoff Holding AG — subsequently
merged with the company Agrofert Schweiz Holding AG — and the companies of the sub-group SKW

Piesteritz Holding GmbH).
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1 SCOPE OF CONSOLIDATION (continued)
(f) Changes in the consolidated Group‘s structure in 2007
Subsidiary companies

As a result of the merger effective as at 1 January 2007, the following companies have been wound up without liquidation:
CARLOS, spol. s r.o., AGROTEC Auto s.r.o., AGROTEC Truck s.r.o. (the successor company is AGROTEC a.s.), and the company
Zemeédélské zasobovani a nakup Sumperk, a.s. (the successor company is NAVOS, a.s.).

As a result of the merger effective as at 1 July 2007, the following companies have been wound up without liquidation: Hydina a.s. and THP, a.s.
(the successor company is HYZA a.s.) and the company SVUM, a.s. (the successor company is ELDUS, a.s.).

As a result of the merger effective as at 1 September 2007, the following company has been wound up without liquidation: Agrosystém Slovakia
s.r.0. (the successor company is AGROCENTRA, akciova spolo¢nost Michalovce).

According to the agreements on the equity takeover the following companies have been wound up effective as at 1 January 2007:
the company AGROBETA Pelhfimov s.r.o. (the legal sucessor is AGROALFA a.s.), Agrosluzby a.s. (the legal sucessor is Agroservis
Tachov, a. s.) and AGROPODNIK Jindfichliv Hradec, a.s. (the legal sucessor is ZZN Pelhfimov a. s.).

According to the agreement on the equity takeover effective as at 1 June 2007, the following company has been wound up: Agrosluzby Zatec,
a.s. (the successor company is Zemeédélské zasobovani a nakup Rakovnik a.s.).

According to the agreement on the equity takeover effective as at 1 July 2007, the following company has been wound up:
Agropodnik Mélnik, a.s. (the successor company is Zemédélské zasobovani a nakup v Mélniku, a.s.).

The consolidated Group includes companies that have been newly acquired in 2007. These include the following companies: AGRO - VAH, s.ro.,
AGRO Vnorovy, a.s., AGROCHEMA, akciova spole¢nost, Akrman Hodonin s.r.o., BAYFERT Dungemittel Vertriebsgesellschaft mbH, CASETEC s.r.0.,
Doubrava akciova spolecnost, DreHa Dresdner Handelsgesellschaft fir Agrarprodukte mbH, Getreide GmbH Pirna, GEVA Agrarhandel
GmbH, KLS KLIMENTOV s. r. o, NAVOS FARM TECHNIC s.ro.,, Odbytové druzstvo AGRO, s.ro., Oseva Agri Chrudim, a.s., OSEVA
NATURA s.ro., OSEVA Slovakia, s.r.o., OSEVA, a.s., OS-IN a.s., PODCHRIBI JEZOV, a.s., PORKY NOVY BYDZOV s.ro., STROJ NH, s.ro.,
Strojpol Zvolen, spol.s r.0., “STROJPOL® spol. s r.0., Vnorovské vinohrady s.r.o., Vnorovy, ZEAS Mangice, a.s., ZEM, a.s., Zemé&d&lské druzstvo ZATCANY
and Zlaty klas a.s.

The following companies established in 2007 were included in the consolideted Group: AGF Osiva, a.s. a HNOJIVA Duslo, s.r.o.
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1 SCOPE OF CONSOLIDATION (continued)
(f) Changes in the consolidated Group‘s structure in 2007 (continued)
Subsidiary companies (continued):

In 2007, as a result of the increased share in registered capital, the following companies were transferred from associates to the group of
subsidiaries: AGRO Dasice, a.s., MASO Hodonin s.r.0. and Soya Agrocenter, a.s. Michalany.

In 2007, the companies which were not included in the previous consolidations due to their low impact on critical indicators have been included in
the consolidated Group. They are: AGROTEC Auto s.r.0.and AGROTEC Truck s.r.o. (consolidated with the successor company AGROTEC a.s. as
a result of the merger), the company Agrosystém Slovakia s.r.o. (consolidated with the successor company AGROCENTRA, akciova spolo¢nost
Michalovce as a result of the merger), further TECHAGRA s.r.0. and Pekarna Zelena louka, a.s. (formerly Cukrarna Martinov spol. s r.0.).

In 2007, the registered capital share was increased in the following subsidiaries: AGRO Rozsochy, a.s., AGROCENTRA, akciova spolo¢nost
Michalovce, Agrochemicky podnik Trenéin, a.s., Agropodnik a.s. Trnava, AGROPODNIK Nitra, a.s., Agropodnik Sladkovi¢ovo, a.s., AGS Ceské
Budéjovice a.s., BELAMO, a.s., HYZA a.s., Kostelecké uzeniny a.s., LIPRA a.s., MASNA Studend, a.s., PMD - Union, akciova spolo¢nost,
Polnonakup - Novohrad, a.s., Priemyselna pekaren llava, a.s., Prvni zemédélska Zahornice, a.s., VELKOPEK a.s., Velkovykrmny Mélnik a.s.,
VEMA Stépanovice a.s., VUCHT a.s. and ZIVA, a.s.

In 2007, the registered capital share, was decreased in the following company: KROMAGRO BROJLER, s.r.o.

Due to its liquidation or the sale of equity share the following companies were excluded from the consolidated Group: FATRA-HIF, s.r.0. in
liquidation, ISTROCHEM INZINIERING, s.r.0., SynBiol, a.s. and ZZN AGRO Pelhfimov s.r.o.

The company SK-Istromex, a.s. changed its corporate name to Istrochem Reality, a.s.




1 SCOPE OF CONSOLIDATION (continued)
(f) Changes in the consolidated Group‘s structure in 2007 (continued)
Subsidiaries (continued):

The share of profits in 2007 corresponding to the increase of the registered capital share in the subsidiary companies is as follows:

Company Share in CZK’000
AGRO DasSice, a.s 357
AGRO Rozsochy,a.s. 45
AGROCENTRA, akciova spolo¢nost Michalovce 158
Agrochemicky podnik Trencin, a.s. 159
Agropodnik a.s. Trnava, 745
AGROPODNIK Nitra, a.s. 423
Agropodnik Sladkovicovo, a.s. 129
AGS Ceské Budgjovice a.s. 5
BELAMO, a.s. 169
HYZA a.s. (16,123)
Kostelecké uzeniny a.s. 4,317
LIPRA a.s. 5)
MASNA Studena, a.s. (1,925)
MASO Hodonin s.r.o (4,844)
PMD - Union, akciova spolo¢nost 11
Polnonakup - Novohrad, a.s. 401
Priemyselna pekaren llava,a.s. (122)
Prvni zemédélska Zahornice, a.s. 2
Soya Agrocenter, a.s. 557
VELKOPEK a.s. 2,904
Velkovykrmny Mélnik a.s., (1,818)
VEMA Stépanovice a.s. (177)
VUCHT a.s. (65)
ZIVA, a.s. (896)
Total (15,593)
Associates

The consolidated Group includes the companies acquired in 2007. They are: “Cistici stanice osiv Ko&i, okres Chrudim s.r.0.“ and Zemédélska
spole¢nost Smolovy a.s.
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1 SCOPE OF CONSOLIDATION (continued)

(f) Changes in the consolidated Group‘s structure in 2007 (continued)
Associates (continued)

Due to the sale of equity share, the following companies were excluded from the consolidated Group: AGROTREND Nitra spol. s r.o. and Mader
a synové, s.r.o.

Companies not included in the consolidated Group
Based on the decision of the parent company, the below—listed companies which had an immaterial impact on the total balance sheet, net

turnover and the consolidated Group‘s equity have not been included in the consolidation. The assessment of significance of their share
regarded those companies in their aggregate. These companies are:

AGROING, spol.sr.o. MILZA zemédélské druzstvo

AG Agroservis s.r.0. OSTACOLOR s.r.0.

Agrofert B.V. “Pekarna Klimentov — spol.s r.o . — KLIPEK*
AGROFERT Hungaria Kift. Penzion Labska, a.s.

Agrofert USA, Inc. ,PMD — Cereal” s.r.0.

AGROSPOL Kosice, s.r.0. POMORAVI, s.r.o.

APARTMAN s.o.0. Reichenbacher Getreideumschlags GmbH
Ceské technologické centrum pro anorganické pigmenty a.s. RAZES, s.r.o.

Farma HoleSov s.r.o. SYNTHESIA POLSKA Sp.Z.o.0.

HYZA ALFA, a.s. TK DEZA ValaSské Mezifi¢i spol. s r.o.
Hyza Deutschland GmbH Zvolenska velkopekaren, a.s.

Based on the relevant decision of the parent company, companies which entered in bankruptcy or liquidation proceedings have not been
included in the consolidation due to their long-term restrictions, which substantially hamper the exercising of the consolidating accounting
unit's rights concerning the disposal of assets (property) or their management.

Based on the relevant decision of the parent company, subsidiary companies of the associates have also been excluded from the consolidated
Group.

(g9) Financial statements data of the companies included in the consolidated Group and consolidation rules
The financial statements of all companies that have been either included or excluded from the consolidated Group and the consolidation rules
containing information on the transformation of the data of each company’s individual financial statements (members of the consolidated

Group) into the consolidated financial statements are available at the head office of the parent company.
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2 ACCOUNTING METHODS

The consolidated financial statements of the group of companies of AGROFERT HOLDING, a.s. (hereinafter referred to as the ,Group®) for the
year 2007 have been prepared pursuant to Act No. 563/1991 Coll. on Accounting, Regulation No. 500/2002 Coll., implementing certain
provisions of the Accounting Act (,MF Regulation®) and the Czech Accounting Standards.

Czech accounting methods and principles vary in some areas from International Financial Reporting Standards (IFRS). As a result, these
consolidated financial statements may vary from consolidated financial statements prepared pursuant to IFRS (this applies, in particular,

to the revenue recognition — please see Note 2(m)). Consolidated financial statements, which comply with IFRS, have not been prepared for
the year 2007.

(a) Consolidation System

Subsidiaries are consolidated using the “full consolidation” method, associates are consolidated using the “equivalence” method and joint
ventures are consolidated using the “proportionate” method.

Intercompany receivables, payables, earnings and expenses are fully excluded. Profits from the sale of assets between the companies in the
Group are fully excluded. Dividends that have been received from the companies consolidated using the full, the proportionate or the

equity method have been excluded from the consolidated income statement. The consolidated financial results from previous years (or the
consolidated reserve fund) have been increased by the amount of these dividends.

The financial statements of all the companies included in the consolidation were prepared as at 31 December 2007, except for the subsidiary
Agrofert Norden A/S, and the associate CS CABQOT, spol. s r.0., whose financial statements have been prepared as at 30 September 2007.

For consolidation purposes, the major accounting methods have been unified within the scope of the consolidated Group. These accounting
methods, used by the individual member companies of the consolidated Group, are described below.

(b) Consolidation Differences (Goodwill or Negative Goodwill on Consolidation)

Consolidation differences were determined as the differences between the acquisition cost of shares and the investments of the consolidated
company and their valuation, based on the parent company‘s share in the shareholders‘ equity expressed as the fair value, as at the

date of the acquisition or a date of a further increase in its interest (further acquisition of securities or investments). The date of acquisition is
the date on which the parent company starts exercising its influence over the consolidated company. In the case of consolidation

differences, a linear depreciation method has been individually set, based on the principle of providing a fair and true view. As regards all
newly—included companies, the amortisation period was set to last 7 years.
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2 ACCOUNTING METHODS (continued)
(c) Tangible and Intangible Fixed Assets

Tangible fixed assets include assets that cost more than CZK 40 thousand; intangible fixed assets are assets that cost more than CZK 60
thousand, such being on an individual basis, and with a useful economic life of more than one year.

Tangible and intangible fixed assets purchased are valued at acquisition cost. The valuation of tangible and intangible fixed assets produced
internally includes direct costs, incidental costs directly attributable to the internal production of assets, or alternatively incidental costs
of an administrative nature if assets production exceeds a period of one year.

Valuation at replacement cost applies to tangible and intangible fixed assets acquired through donation, intangible fixed assets internally
produced if the replacement cost is lower than the internal cost, tangible fixed assets acquired without consideration on the basis of a finance
lease contract, assets entered in the accounting records as surpluses, and intangible and tangible fixed assets representing capital contribution in
kind, with the exception of cases where the contribution is valued otherwise under the Articles of Association or Memorandum of Association.

Fixed assets are depreciated using the straight-line depreciation method and the following depreciation periods have been set for the different
categories of assets:

Buildings and structures 30 - 50 years
Machinery and equipment 12 - 15 years
Vehicles 4 - 8 years
Furniture and fixtures 4 years
Adjustment to acquired assets 15 years
Software 4 - 5 years

Emission Allowances

An emission allowance is an asset corresponding to the right of the equipment operator to emit one tonne of carbon dioxide CO, in the relevant
year. Emission allowances are allocated to the equipment operator pursuant to the National Allocation Plan. Distributed emission
allowances are kept in accounts of individual operators in the Emission Allowance Register.

Emission allowances distributed by the National Allocation Plan are recorded in the account Other intangible fixed assets and Taxes and
subsidies as at the date they are credited to the relevant account in the Emission Allowance Register in the

Czech Republic. Distributed emission allowances are valued at replacement cost. Valuation should be based on the market value of the
emission allowances at the Europe Energy Exchange (EEX) announced as at the date the emission allowances are credited to the
companies group account translated into Czech crowns at the rate valid on the same date.
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2 ACCOUNTING METHODS (continued)

(c) Tangible and Intangible Fixed Assets (continued)
Emission Allowances (continued)

Purchased emission allowances are valued at cost.

Allocated emission allowances are disclosed in payables “State — tax payables and subsidies” and correspondingly recorded in the account Other operating
income observing the matching and accrual principles in respect of costs.

Consumption of emission allowances is recorded monthly and is based on actual emissions of CO, for the relevant period in the account Other
operating charges.

Emission allowance disposals are recorded by the companies using the FIFO method.

Emission allowance sales are recorded within revenues from sales of long-term assets and raw materials at the sales price.

(d) Leasing

The acquisition cost of assets acquired under financial or operative leasing is not capitalised over the duration of the lease but is recorded under
costs on a straight-line basis throughout the lease. Future financial lease payments not yet due as at the balance sheet date are reported in the
notes to the consolidated financial statements, but are not recorded in the balance sheet.

(e) Financial investments

Equity interests in unconsolidated subsidiaries and associates are valued at cost, with consideration for diminution in value.

The shares and securities that are not equity interests are classified into the following categories: held—for—trading, available—for—sale and
held—to—maturity.

The securities held for trading are classified as securities that the companies in the consolidated Group hold for the purpose of generating
a profit from short-term fluctuations in price. However, no more than one year.

Debt securities that the companies of the consolidated Group have the positive intent and ability to hold to maturity are classified as
securities held—to—maturity and they are included in the fixed assets unless they mature within 12 months of the balance sheet date.

The securities and shares that the companies of the consolidated Group will posses for an indefinite time and that can be sold should the companies of
the consolidated Group need some money are classified as available—for—sale. They are included into the fixed assets unless the company management
of the consolidated Group intends their sale within 12 months of the balance sheet date. In such a case, they are included in the current assets. The company

management of the consolidated Group determines the form of securities and shares at the time of their acquisition and revalues it on a regular basis. 8
7



2 ACCOUNTING METHODS (continued)

(e) Financial investments (continued)

Securities and shares are recorded by purchase at cost of acquisition including transaction costs. The securites held to maturity are subsequently
re-measured at their accrued value. Other securities are re-measured at their fair value. The companies of the consolidated Group use the
market value of the securities as a fair value as at the balance sheet date. Securities not traded on public markets are valued on the basis of
a qualified estimate carried out by the company management of the consolidated Group.

Gains and losses resulting from changes in the fair value of securities for trading are reported in the income statement in the period in which
they occur. Unrealised gains and losses resulting from changes in the fair value of securities that are not held for trading are reported in the
equity and included into the consolidated income statement in the time of their realising.

If the residual value of securities held to maturity differs from the recoverable amount, there is a provision built into these securities.

(f) Inventory

Inventory of the own production is valued at production cost less a provision for diminution in value.

Purchased inventory is valued at acquisition cost less provisions. The acquisition cost includes all costs connected with the acquisition of inventory (in
particular shipping, customs duty, etc.). The weighted average or the FIFO (first - in first - out) method is used for all disposals of purchased inventory.

(g9) Receivables

Receivables are recorded at their nominal value less a provision for doubtful receivables.

(h) Provisions

Provisions are created for group assets in cases where the book value of assets is reduced on the basis of stocktaking.
(i) Loans

Loans are reported at nominal value. The long-term loans that mature within one year from the consolidated balance sheet date are included
in short-term loans.

If the companies of the Group receive consent from financing banks concerning the nonfulfillment of certain financial conditions stipulated in
agreements on bank loans after the end of the balance sheet date, the long-term bank loans in the consolidated balance sheet (companies of
the Group in the individual financial statements) will not be revalued into the short-term bank loans according to the accounting policy of the
Group (see the Note 18).
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2 ACCOUNTING METHODS (continued)
(j) Provisions for Liabilities and Charges

Provisions for liabilities and charges are recorded in cases where group companies report possible future expenses resulting from current
contractual or constructive obligations as a result of past events and it is possible that company resources will be expended on settlement of
these obligations, provided that a reliable estimate of the amount of the liabilities can be calculated.

In accordance with Czech accounting and tax regulations, tax-allowable provisions are also established for significant repairs of tangible fixed
assets which, according to estimates by the management of individual companies, will be necessary in future periods.

(k) Deferred Tax

Deferred tax is recognised on all temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax
base. Deferred tax assets are recognised only for those group companies where it is probable that they will be able to apply such a receivable
for tax purposes in future periods.

(I) Translation of Foreign Currencies

All financial assets and liabilities in foreign currencies were translated using the exchange rate published by the Czech National Bank on the
balance sheet date. All exchange rate gains and losses from the translation of receivables and payables are recorded in the income statement.
Equity interests in unconsolidated subsidiaries and associates, securities and shares in foreign currency, which are not valued at fair value on
the balance sheet date, are translated using the exchange rate published by the Czech National Bank on the balance sheet date.

Exchange gain or loss is recorded in the equity, except for securities held to maturity where an exchange rate gain or loss is recorded in the
income statement. As regards other foreign currency securities and shares valued at fair value as at the balance sheet date, the exchange gain
or loss is regarded as part of the fair value valuation.

At the end of each calendar month, all the monetary financial assets and liabilities in foreign currency are translated using the exchange rate
published by the Czech National Bank in the parent company AGROFERT HOLDING, a.s. Such recorded unrealised exchange rate gains
and losses are not cancelled (debited) in the following month. The selected accounting policy has no impact on the consolidated profit or loss.
However, revenues from other incomes and charges are recorded in the gross method taking the regular translation on a monthly basis into
account.

(m) Revenues — Accounting and Classification

Revenues are realised as at the date goods or products are delivered and taken receipt of by the customer or as at the date services are
provided, and are reported less discounts and value added tax. Revenues are reported in the consolidated income statement as “Sales of
goods” or “Sales of production”. “Sales of goods” include sales of purchased goods to third parties or sales of finished goods purchased from
another group company for the purpose of their further sale. “Sales of Production” include direct sales of group companies‘ own products and
services to third parties.
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2 ACCOUNTING METHODS (continued)

(m) Revenues — Accounting and Classification (continued)

Income in respect of contractual penalties is recorded in Other operating income when the claim arises. Income in respect of damage
compensation is recorded in Other operating income upon payment. When the companies in the Group claim damage compensation (except
for compensation resulting from insurance contracts), and the compensation has not been paid yet, it is not recognised as an income in the
Income statement and the consolidating accounting unit discloses the claim for damage compensation as a contingent asset in the notes to the
consolidated finfancial statements (the group companies in their relevant financial statements). Revenues from compensation resulting from
insurance contracts are recorded in the Income statement as at the date the claim is admitted by the insurance company.

(n) Financial Derivatives
The companies in the Group use financial derivatives to secure their interest rate and currency related risks.

Financial derivatives are first entered into the balance sheet at their acquisition cost. Subsequently, they are reassessed to their fair value.
The fair value is calculated as the present value of the expected future cash flows (net present value). The evaluation of different options is
done using option pricing models.

All derivatives are recorded as “Other Receivables”, if they have a positive fair value, or as “Other Liabilities”, if they have a negative fair value,
for the companies in the Group.

The companies in the Group have financial derivatives that are used as security instruments, but which do not meet the criteria necessary
for security accounting. These derivatives are therefore recorded as derivatives used for trading. Changes in their fair value of the financial
derivatives used for trading are part of the item Gain or loss on revaluation of securities and derivatives.

The companies in the Group designate certain derivatives as a hedge of future cash flows attributable to a recognised asset or liability,
a forecasted transaction or a firm commitment (cash flow hedge). Hedge accounting is used for derivatives designated in this way, provided the
following criteria are met:

(i) formal documentation of the general hedging strategy, hedged risk, hedging instrument, hedged item and their relationship is prepared
before hedge accounting is applied;

(i) the hedge documentation proves that the hedging instrument is expected to be effective in off-setting the risk in the hedged item at
inception and throughout the period of the hedge relationship;

(iii)  the hedge is actually effective on an ongoing basis; and

(iv)  the hedged item is no security classified as held—for—trading.

Changes in the fair value of derivates that qualify as effective cash flow hedges are recorded in the hedging reserve in equity. Where a hedged forecasted
trasnaction or firm commitment results in the recognition of an asset or of a liability, the gains and losses previouosly deferred in the hedging reserve
are transferred from the hedging reserver and from a part of the cost of the asset or liability. Otherwise, amounts deferred in the hedging reserve are
transfered to the income statement and classified as income or expense in the periods during which the hedged item affects the income statement.
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2 ACCOUNTING METHODS (continued)

(o) Extraordinary revenues and costs

Extraordinary revenues and costs include the one-off impact of events not connected with the registered business activities of the companies
and enterprises, the impacts of changes in accounting policies, and adjustments of revenues and costs of previous periods where they are of
significance.

(p) Subsequent Events

The impact of events that occurred between the balance sheet date and the date the consolidated financial statements were signed is reflected
in the financial statements, provided that these events disclose further evidence of conditions that existed as at the balance sheet date.

Where significant events occurred between the balance sheet date and the date the consolidated financial statements were signed that reflect
circumstances that occurred after the balance sheet date, the consequences of these events are disclosed in the notes to the consolidated
financial statements but are not recorded in the consolidated financial statements.

3 TANGIBLE FIXED ASSETS

Tangible fixed assets of the consolidated Group are structured as follows:

31 December 2007 31 December 2006

CZK’000 CZK’000

Total tangible fixed assets 31,121,976 29,676,824
of which: land 2,843,852 2,740,042
constructions 14,961,280 14,299,813
equipment 10,094,796 9,798,109

perennial crops 9,166 811

livestock 71,558 50,194

other tangible fixed assets 292,033 277,825

tangible fixed assets in the course of construction 2,312,205 2,185,246

advances for tangible assets 615,467 420,177
adjustment to acquired tangible assets (78,381) (95,393)
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3 TANGIBLE FIXED ASSETS (continued)

Tangible fixed assets with a net book value of CZK 7,842,892,000 as at 31 December 2007
(31 December 2006: CZK 7,701,620,000) are used as a guarantee provided for the Group'‘s
loans.

Future payments, based on the acquisition of long-term fixed assets in the form of financial
leasing, for the consolidated Group as at 31 December 2007 amounted to CZK 365,043,000
(31 December 2006: CZK 327,259,000) of which the associates represent CZK 7,094,000
(31 December 2006: CZK 10,935,000).

4 LONG-TERM FINANCIAL INVESTMENTS

The long-term financial investments of the Group have the following structure:

31 December 2007 31 December 2006

CZK’000 CZK’000

Total long-term financial investments 370,688 517,520
of which: investments in subsidiaries 60,712 218,943
investments in associates = 5,432

other long-term investments in securities 212,982 194,564

other financial investments 64,508 2,573

long-term investments in progress 10,907 1,627

advances paid for long-term financial investments 21,579 94,381

Long-term financial investments including the effect of the long-term financial investments
excluded from the consolidation of CZK 2,157,939,000 as at 31 December 2007 (31 December
2006: CZK 2,320,804,000) are used as a guarantee provided for the Group's loans.
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5 SECURITIES AND SHARES IN ASSOCIATES

Securities and shares in associates include equity investments in the associates. They are
based on the value of the proportionate share in the shareholders‘ equity.

31 December 2007 31 December 2006

CZK’000 CZK’000

Total securities and shares in associates 790,800 839,989
of which: AGRO Blatna a.s. 18,980 17,146
AGRO Dasice, a.s. - 29,739
AGRO Radomysl a.s. 20,662 20,061
Agrodruzstvo Katusice 7,662 7,608
AGROFERT ITALIA s.r.l. 7,773 6,819
AGROKOORP, a.s. 15,078 15,128
AGROSLUZBY Horni Cerekey, a.s. 10,803 10,687
AGROTREND Nitra, spol. s r.o. — 170
CS CABOT, spol. s r.o. 528,382 518,241
,Cistici stanice osiv Kogi, okres Chrudim, s.r.0.“ 137 -
KEMIFLOC a.s. 70,549 74,765
Mader a synové, s.r.o. = 30,815
MASOSPOL Méstec Kralové a.s. 2,800 3,024
Obchodni druzstvo Chotétov 6,951 6,864
Odbytové druzstvo chovatelov 1,458 706
Port Service Bratislava, spol. s r.o. 1,824 1,688
SAROZ-odbyt, s.r.o. 673 112
Soya Agrocenter, a.s. Michal’any — 18,671
STATEK BREZANY, spol. s r.o. 15,500 15,208
Zemé&dglska spoleénost Smolovy a.s. 16,967 =
Zemeédélské zasobovani a nakup Strakonice a.s. 64,295 62,292
Zkusebni laboratof krmiv Zatec, s.r.o. 306 245




6 GOODWILL

Movements in goodwill can be analysed as follows:

Opening balance as at 1 January

Increase in the share in the registered capital of subsidiaries and associates
Newly—consolidated subsidiaries and associates

Companies removed from the Group

Amortisation of goodwill

Closing balance as at 31 December

7 NEGATIVE GOODWILL

Movements in negative goodwill can be analysed as follows:

Opening balance as at 1 January

Increase in the share in the registered capital of subsidiaries and associates
Newly consolidated subsidiaries and associates

Companies removed from the Group

Change in negative goodwill due to revaluation of assets — adjustments of
previous years (see Note 25)

Amortisation of negative goodwill

Extraordinary amortisation of negative goodwill — adjustments of previous
years due to revaluation of assets (see Note 25)

Closing balance as at 31 December
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2007 2006
CZK'000  CZK'000
2,812,254 534,417
81,354 1,792,306
323,177 842,497
(776) -
(538,853)  (356.966)
2677156 2,812,254
_2007 _2006
CZK'000 CZK'000
6,088,049 5,528,963
94,505 857,642
287,606 571,597
(7,344) (570)

- 589,128
(1,416,315)  (1,374,550)
- (84.161)
5046501  6.088.049




8 INVENTORY

31 December 2007 31 December 2006

CZK’000 CZK’000

Total inventory 14,149,444 11,433,756
of which: material 3,212,381 2,483,983
work in progress and semi-finished products 1,211,425 1,154,569

finished products 3,743,440 3,068,821

animals 326,677 253,936
merchandise 5,511,211 4,381,013

advances for inventory 144,310 91,434

The inventories totalling CZK 2,411,138,000 as at 31 December 2007 (31 December 2006: CZK 1,293,740,000) are used as a guarantee
provided for the Group‘s loans.

9 SHORT-TERM RECEIVABLES

31 December 2007 31 December 2006

CZK’000 CZK’000
Total short-term receivables 12,912,793 11,978,684
of which: 180 days overdue 252,195 154,268

The short-term receivables totalling CZK 3,941,889,000 as at 31 December 2007 (31 December 2006: CZK 3,589,292,000) are used as
a guarantee provided for the Group‘s loans.

10 SHORT-TERM PAYABLE

31 December 2007 31 December 2006

CZK’'000 CZK’000
Total short-term payables 10,228,856 9,972,203
of which: 180 days overdue 71,439 77,906
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11 DEFERRED TAX RECEIVABLE AND DEFERRED TAX PAYABLE

31 December 2007 31 December 2006

CZK’'000 CZK’000
Deferred tax receivable 203,561 161,089
Deferred tax payable 973,546 1,010,106

The income tax rate valid in the period in which the tax receivable or payable will be applied is used to calculate deferred tax.

Deferred tax receivable is reported in the balance sheet as part of “long-term receivables”; deferred tax payable is reported as part of “long-term
payables”.

12 RECEIVABLES AND PAYABLES ENCUMBERED BY LIEN

31 December 2007 31 December 2006

CZK’000 CZK’000
Receivables encumbered by a Lien 363,170 79,208
Liabilities including Bank Loans encumbered by a Lien 10,988,084 11,132,773

Liabilities are mainly secured by combined methods, covered primarily by the right of lien to real property and also to receivables, inventory,
any by third-party guarantees.

13 SHORT-TERM FINANCIAL ASSETS

31 December 2007 31 December 2006

CZK’000 CZK’000

Total short-term financial assets 2,476,392 2,063,761
of which: Cash & bank accounts 2,381,051 2,020,337
Other short/term financial assets 95,341 43,424
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14 EQUITY

(a) Changes in equity in 2007

Balance as at 1 January 2007
Profit distribution for 2006
Payment of losses in consolidated companies

New subsidiaries — formerly associates
(see Note 1 ()

Payment of board renumeration

Exchange rate differences from the translation
of foreign consolidated companies

Use of funds

Transfer to Consolidation Reserve Fund
Share of profits from associates in 2007
Profit less minority interests in 2007
Other

Balance as at 31 December 2007

Current

Share Capital Reserve Retained period  Income from
capital  contributions funds earnings profit associates
CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000
628,000 700,877 463,240 12,954,899 3,582,110 216,608
- (4,931) 108,574 3,478,467 (3,582,110) -

- (102,932) (187,337) 290,269 - -

- (97) 657 (3,265) - 641

- - - (1,212) - -

- (43,879) - - - -

- - (20,276) - - -

- - - - - (217,249)

- - - - - 228,724

- - - - 3,483,673 -

= 35.974 281 (13,150) = =
628,000 585,012 365,139 16,706,008 3,483,673 228,724

Consolidated
reserve
fund

CZK’000
1,109,945

2,064
(336)

(182)
(1,300)
217,249

(11.154)
1,316,286

Total
equity
CZK’'000
19,655,679

(1,548)

(44,061)
(21,576)
228,724

3,483,673
11,951
23,312,842




14 EQUITY (continued)

(b) Changes in equity in 2006

Balance — as at 1 January 2006
Profit distribution for 2005
Impact of the merger of group companies

Payment of dividends outside the Group and board
remuneration

Exchange rate differences from the translation
of foreign consolidated companies

Use of funds

Transfer to Consolidation Reserve Fund
Share of profits in associates in 2006
Profits less minority interests in 2006
Other

Balance — as at 31December 2006

Share
capital
CZK’000

628,000

Capital

contributions

CZK’000
398,229
913

297,894

Reserve
funds

CZK'000
389,978
62,367
35,974

Retained
earnings
CZK’000

9,820,275
3,371,452
(35,974)

(60,708)

(140.,146)
12,954,899

Current
period
profit
CZK’000
3,434,732

(3,434,732)

3,582,110

3.582,110

Income from
associates

CZK'000
195,813

(195,213)
216,608

600
216,608

Consolidated

reserve Total
fund equity
CZK’000 CZK’000
916,709 15,783,736
- (60,708)

- 297,894

- (19,485)
195,213 -
- 216,608

- 3,582,110

(1,977) (144,476)
1,109,945 19,655,679




15 MINORITY INTERESTS

Balance as at 1 January 2006

Transfer to retained earnings

New subsidiary companies

Impact of mergers on minority equity structure
Reduction in minority shareholdings

Increase of share capital

Use of funds

Other

Profit for current period

Balance as at 31 December 2006

Transfer to retained earnings

New subsidiary companies

Payment of equity and board remuneration
Impact of mergers on minority equity structure
Reduction in minority shareholdings
Reduction of shared capital

Use of funds

Other

Profit for current period

Balance as at 31 December 2007

Minority share
capital
CZK’000
4,403,896
155,747
(8,284)
(380,558)
12,630

4,985

4,188,416

198,965

(92,938)
(156,025)
(64,461)

(967)

4,072,990

Minority capital
funds

CZK'000
133,516

9,288

(33,302)

Minority profit funds,
including retained

earnings from
previous years
CZK'000

650,857
176,713
(24,794)

8,284

(159,908)

(10,241)
(4,753)

636,158

122,077
15,608
(9,596)

101,875

(30,916)
64,461
(2,347)

4,000

901,320

Minority
current profit
CZK’'000

176,713
(176,713)

122,077

122.077

(122,077)

232,345

232,345

Total minority
interest

CZK'000
5,364,982

140,241
(573,768)
12,630
(10,241)
3,316
122,077

5,059,237

216,718
(9,596)

(189,328)
(2,347)
8,713
232,345

5,315,742

Minority equity represents the minority shareholders* share in the equity (i.e. share capital, capital funds, funds from profits, retained earnings

and the current period profits) of the subsidiaries.
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16 REGISTERED SHARE CAPITAL

Approved and issued shares

Certificated shares AGROFERT HOLDING, a.s.
at CZK 1,000,000, fully paid

Group shareholder:

Andrej Babis§, Prihonice, Sadova 577,
District of Praha-zapad

17 PROVISIONS

Total provisions

of which: under special legal regulations
income tax (after paid advance included)
other

18 BANK LOAN

Total bank loans
of which: Long-term bank loans
Current bank loans

Certain contractual financial conditions apply to long-term loans. Any breach of these contract terms

31 December 2007 and 2006

Number
628

CZK'000
628,000

31 December 2007 and 2006

31 December 2007

100%

31 December 2006

CZK'000
1,826,488
670,948
474,188
681,352

31 December 2007

CZK'000
1,494,490
571,301
60,775
862,414

31 December 2006

CZK'000
17,831,651
5,484,587
12,347,064

CZK’000
16,552,703
5,568,864
10,983,839

and conditions could lead to the requirement of premature repayment of loans (see Note 2 (i)).

100

-




18 BANK LOAN (continued)

Banks and other institutions providing loans to group companies as at 31 December 2007 and 2006 can be analysed as follows:

Bank

Komeréni banka, a.s.
Citibank a.s.

HSBC Bank plc
Ceska spotitelna, a.s.

UniCredit Bank Czech Republic, a.s.
(merger of HVB Bank Czech Republic a.s.
and Zivnostenska banka, a.s. as at 5 November 2007)

Ceskoslovenska obchodni banka, a. s.
Raiffeisenbank a.s.

V8eobecna uvérova banka a.s.
TATRA BANKA a.s.

Slovenska sporitelfa, a.s.
COMMERZBANK Aktiengesellschaft
ABN AMRO Bank N.V.

Other

Total — Bank loans

19 FINANCIAL DERIVATIVES

The group companies reported the following open positions of financial derivatives (the figures represent fair values of open positions):

Swaps
Forwards
Other term trading

31 December 2007

CZK'000
2,631,747
2,353,415
1,630,738
1,973,666

1,220,208
966,878
618,286
199,792

1,605,183

1,489,744
436,950

1,093,282

1,711,732

17.831.651

%
14.20
13.20

9.15
11.07

6.84
5.42
3.47
1.12
9.00
8.35
2.45
6.13
9.60

100.00 16.552,703

31 December 2007

31 December 2006

CZK'000
2,569,503
1,685,396
1,068,632
1,647,162

2,426,034
759,935
878,377
442,464
968,739

1,082,139
775,576
557,485

1,691,261

%
15.52
10.18

6.46
9.95

14.65
4.59
5.31
2.67
5.58
6.54
4.69
3.37

10.22

31 December 2006

CZK’000
11,845
58,627

631,872

CZK’000
8,925
125,032
588,953
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20 REVENUES STRUCTERED BY SECTOR

The following were the operating revenues of the parent company, the subsidiaries, the joint ventures and associates (the number includes
intragroup transactions):

Parent company, subsidiaries and joint ventures Associates
2007 2006 2007 2006
CZK’000 CZK’000 CZK’000 CZK’000
Total 118,975,062 104,040,766 5,020,161 5,526,620
of which:Domestic (CR) 64,452,239 60,396,117 3,049,158 3,508,396
EU (excl. CR) 48,657,654 35,501,804 1,927,877 1,857,018
Other foreign countries 5,865,169 8,142,845 43,126 161,206

The above-mentioned revenues from operations of the parent company, joint ventures, subsidiaries, and associates include revenues from
goods sold, production (revenues from products and services, change in inventory of own production, and own work capitalised) and other
revenues from operations prior to the exclusion of intragroup transactions.

The following are the total revenues from the sale of purchased goods and sale of production of the Group:

2007 2006

CZK’000 CZK'000
Gross revenues from sales of goods prior to the exclusion of intragroup transactions 46,836,880 35,305,044
Excluded intragroup transactions (18,036.,597) (12,795,202)
Consolidated revenues from sales of goods
(line 1. of the consolidated income statement) 28,800,283 22,509,842
Gross sales of production (revenues from sales of products and services)
prior to the exclusion of intragroup transactions 64,589,824 57,125,463
Excluded intragroup transsactions (10,005,306) (8.280,593)
Consolidated sales of production
(revenues from sales of products and services)
(line 11. of the consolidated income statement) 54,584,518 48,844,870
Total gross revenues prior to the exclusion of intragroup transactions 111,426,704 92,430,507
Total consolidated revenues 83,384,801 71,354,712
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20 REVENUES STRUCTURED BY SECTOR (continued)

Revenues from sales of goods, products and services can be analysed for 2007 (prior to the exclusion of intragroup

transactions) as follows:

Chemical production
Agricultural production
Food processing production
Sales of goods - chemicals
Sales of goods - agriculture
Sales of services

Other revenues

Subtotal

Change in inventory of own production and own
work capitalised

Total revenues prior to exclusion of intragroup
transactions

Excluded intragroup transactions
Total consolidated revenues

Parent, subsidiary companies Associates
Total CR EUexcl.CR Other Total CR EUexcl.CR Other
CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000
32,432,349 9,485,429 19,976,846 2,970,074 2,553,050 1,229,299 1,280,625 43,126
10,928,488 4,924,143 5,975,968 28,377 547,215 547,215 - -
13,185,136 9,019,750 4,131,022 34,364 41,513 41,513 - -
19,637,979 11,899,102 6,474,058 1,264,820 703,061 304,784 398,277 -
14,118,050 9,754,195 4,361,714 2,142 778,841 575,108 203,733 -
3,057,528 1,664,243 1,304,472 88,813 134,131 105,065 29,066 -
17,524,783 11,794,992 5,164,397 565,394 141,218 128,454 12,764 =
110,884,315 58,541,854 47,388,477 4,953,983 4,899,029 2,931,438 1,924,465 43,126
542,389
111,426,704
(28,041,903)
83,384,801
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20 REVENUES STRUCTURED BY SECTOR (continued)

Revenues from the sales of goods, products and services can be analysed for 2006 (prior to the exclusion of intragroup
transactions) as follows:

Parent, subsidiary companies Associates

Total CR EUexcl.CR Other Total CR EUexcl.CR Other

CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000 CZK’000

Chemical production 29,558,050 10,048,066 16,339,797 3,170,187 2,663,370 1,386,338 1,115,900 161,132
Agricultural production 9,169,710 3,949,805 5,219,905 - 716,250 504,584 211,666 -
Food processing production 11,514,649 8,586,328 2,914,329 13,992 413,501 397,966 51585 -
Sales of goods - chemicals 20,920,019 13,947,135 5,079,269 1,893,615 800,468 380,228 420,240 -
Sales of goods - agriculture 8,809,573 7,384,403 1,425,170 - 492,792 456,467 36,325 -
Sales of services 3,002,598 1,579,400 1,342,006 81,192 159,914 123,975 35,939 -
Other revenues 8,209,721 5,640,101 2,201,017 368,603 136.629 124,148 12,407 74
Subtotal 91,184,320 51,135,238 34,521,493 5,527,589 5,382,924 3,373,706 1,848,012 161,206

Change in inventory of own production and

own work capitalised 1,246,187
Total revenues prior to exclusion of intragroup

transactions 92,430,507
Excluded intragroup transactions (21,075,795)
Total consolidated revenues 71,354,712
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21 RELATED PARTY TRANSACTIONS
For the purposes of consolidated financial statements, related parties in relation to the Group are:

¢ unconsolidated subsidiaries, joint ventures, and associates;

* shareholders who have a direct or indirect significant, joint or controlling influence over group companies;

* members of statutory, supervisory, and controlling bodies of group companies and persons close to these persons;

e companies outside the Group, over which the above mentioned parties have a significant, joint or controlling influence; and
e companies outside the Group, which have a same member of the executive management as group companies.

In accordance with the above definition, the following companies, which were not included in the consolidated Group due to their insignificance,
were considered to have been related parties in 2007 and 2006 — see Note 1f (2006: also Note 1f in the notes to the consolidated financial
statements).

For the companies AGROBOHEMIE a.s., Lovochemie, a.s. and Synthesia, a.s., the following company was also considered to have been
a related party in 2007 and 2006: UNIPETROL, a.s.

In 2007 and in 2006, the parent company, subsidiary companies and the joint ventures undertook the following transactions with the above—
mentioned related parties. The level of these transactions is shown below (as are balances as at 31 December 2007 and 2006):

2007 2006

CZK’000 CZK’000

Sales of products, goods and services 232,706 666,702
Purchase of products, goods and services 245,204 1,014,407
31 December 2007 31 December 2006

CZK’000 CZK’000

Short-term trade receivables 61,987 252,861
Long-term trade receivables 46 46
Short-term trade payables 18,565 73,524
Other short-term trade receivables 5,267 5177
Other short-term trade payables 51,486 1,250
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21 RELATED PARTY TRANSACTIONS (continued)

In 2007 and 2006, associates undertook the following transactions with the above mentioned parties. The level of these transactions is shown
below (as are the balance as at 31 December 2007 and 2006):

2007 2006

CZK’000 CZK’'000

Sales of products, goods and services 30,768 5,780
Purchase of products, goods and services 53,519 31,308
Short-term trade receivables 1,042 1,054
Short-term trade payables 4,062 4,531

22 ANALYSIS OF EMPLOYEES AND TRANSACTIONS WITH THE GROUP‘S EXECUTIVE MANAGEMENT

of which:
Executives of the
Parent company, parent company, of which:
subsidiaries and subsidiaries and Executives of
joint ventures Associates joint ventures associates
2007
Employees Average no. of person 20,971 524 611 44
Personnel expense  (CZK’000) 7,892,319 235,828 580,462 47,126
2006
Employees Average no. of person 20,193 813 601 58
Personnel expense  (CZK’000) 6,880,839 292,837 560,858 50,638

Company executives are members of the Board of Directors, registered statutory representatives, other directors, and managers who are
directly subordinated to them.

The amount of bonuses, advances, loans, and other receivables, payables and other supplies, received or provided guarantees, including
pensions, both financial and in kind, to members of statutory, management and supervisory bodies, including former members of such bodies,
at all group companies, amounted to CZK 89,315,000 (2006: CZK 41,238,000) and 289 vehicles (2006: 274 vehicles) were provided as payment
in kind under Section 6 (6) of the Income Tax Act.
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23 RECEIVED GRANTS

The companies in the consolidated Group received the grants as follows:

2007 2006

Operating grants Investment grants Operating grants Investment grants

CZK’000 CZK’000 CZK’000 CZK’000

Subsidiary companies 299,406 102,479 268,574 10,788
Associates 30,308 = 18,510 =

24 OTHER OPERATING REVENUES AND EXPENSES AND CHANGE IN PROVISIONS

The company AGROFERT HOLDING, a.s. recorded the contractual penalties charged to the company POLSKI KONCERN NAFTOWY
ORLEN S.A. (hereinafter reffered to as ,PKN ORLEN®) totalling CZK 409,000,000 and EUR 155,000,000 as at 31 December 2006 resulting
from the rights of AGROFERT HOLDING,a.s. due to the contracts made with PKN ORLEN. The company AGROFERT HOLDING, a.s. is fully
convinced that its entitlements which the Company recorded based on the accounting legislation in the Income statement at the date of the
claim of the penalties are justified, however, with respect to the principle of prudence, it also recorded provisions of the same amount.

Following privatisation of UNIPETROL, a.s., the company DEZA, a.s. exercised against UNIPETROL, a.s. its rights resulting from concluded future
agreements on the transfer of securities for consideration in the companies AGROBOHEMIE a.s. and ALIACHEM a.s. (now Synthesia, a.s.). Due
to differing legal interpretations of the former concluded future agreements on the transfer of securities, the agreements have not been fulfilled.
In 2006 (likewise in 2005) the company DEZA, a.s. recorded the invoices in right of the contractual penalties in relation to concluded agreements
with the company UNIPETROL, a.s. and was seeking payments of the contractual penalties in court. The company was fully convinced that its
entitlements were justified, however, with respect to the principle of prudence, it also recorded provisions of the same amount.

On 31 October 2007, the agreements on the transfer of securities in the companies AGROBOHEMIE a.s. and Synthesia, a.s. were concluded
between the companies DEZA, a.s. and UNIPETROL, a.s. On the same day, the following agreement was concluded between the companies
DEZA, a.s. and UNIPETROL, a.s.: the agreement on the settlement of disputes that obliged both parties to the future out-of-court settlement of
disputes between both companies. Therefore the company did not continue in exercising of the contractual penalties in 2007 and debited the
heretofore exercised penalties in the expenses and amortised all created provisions in the revenues.

The development of the situation after the balance date is mentioned in Note 28 of the consolidated financial statements.

25 EXTRAORDINARY COSTS AND REVENUES

In 2007, the Group dislosed no extraordinary costs and revenues.

In 2006, the Group recorded an extraordinary revenue of CZK 84,000,000 due from additional amortisation of the retrospective increase of

the negative goodwill (see Note 7) resulting from revaluation of assets of the Group which was consolidated for the first time in 2005 (previous
year's adjustment). 107



26 CONTINGENT ASSETS

On 20 October 2006, the company AGROFERT HOLDING, a.s. claimed damage compensation from PKN ORLEN amounting to
CZK 17,353,000,000 at the Arbitration Court at the Business Chamber of the Czech Republic and the Agrarian Chamber of the Czech Republic.
Pursuant to the Group‘s accounting policy, the damage compensation was not recorded.

In August 2006, due to non-fulfilled contractual obligations of the company UNIPETROL, a.s., the company DEZA, a.s. sent a notice for damage
compensation to UNIPETROL, a.s. The damage amount was determined by an Expert‘s opinion in the amount of CZK 152,000,000.
Pursuant to the Group‘s accounting policy, the damage compensation was not recorded. As mentioned in Notes 24 and 28, the agreement on
the settlement was reached between the companies DEZA, a.s. and UNIPETROL, a.s. and the company DEZA, a.s. therefore did not
continue in claiming the damage compensation in 2007.

27 CONTINGENT LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS

(a) Investment commitments

Pursuant to the meaning of Regulation (EC) No. 1907/2006 of the European Parliament and of the Council concerning the Registration,
Evaluation, Authorisation and Restriction of Chemicals (REACH), the chemical companies of the Group are obliged to have a majority of their
production registered by the end of 2010.

As at 31 December 2007, the company Synthesia, a.s. recorded investment commitments totalling CZK 8,355,000 (2006: CZK 53,700,000).
The companies AGROFERT Pigment Co. Ltd. Anhui and PRECHEZA Titanium Dioxide Technology Co. Ltd. Anhui (operating in the Republic of
China) provided investment commitments totalling RMB 11,100, 000 (CZK 27,500,000).

(b) Guarantees provided

Guarantees (in particular, guarantees representing the security for credit lines, which however are only being partially drawn down) provided
by the companies in the consolidated Group as at 31 December 2007 totalled CZK 4, 391,000,000 (2006: CZK 1,656,000,000), of which CZK
4,154,000,000 (2006: CZK 1,353,000,000) represented the guarantees provided by the companies within the consolidated Group and CZK
237,000,000 (2006: CZK 303,000,000) represented guarantees to third parties.

(c) Litigation
As at 31 December 2007, the Group was involved in the following court actions:

Agropol Chem, s.r.o. sued AGROFERT HOLDING, a.s. for alleged unfair competition. Legal action had been brought against AGFTRADING,
a.s. (now AGROFERT HOLDING, a.s.) and Karel Sykora for compensation in the appropriate amount of CZK 6,800,000 and CZK 1,000,000
in punitive damages. Having exhausted all procedural options for regular remedies by the claimant, tha case was heard at the High Court in
Prague on 7 June 20086.
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27 CONTINGENT LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS (continued)
(c) Litigation (continued)

The High Court confirmed the judgement of the court of first instance that had dismissed the action. The judgement has become final and conclusive.
The claimant has filled another appeal (remonstrance) in the same case. The admissibility of the appeal has not yet been decided on.

GRATO spol. s r 0. seeks the payment of USD 334,757 and CZK 8,579,000 due to the purchase of a contested receivable from SIRGAS, s.r. 0.
The payment order issued against the Company in the subject matter was protested. After the hearing of first instance, the dispute was decided
in favour of the Company. The company GRATO spol. s.r.0. had filed an appeal. The judgement of the first instance Court was cancelled. Now
the hearing at the first instace Court has been held again.

The company AGROFERT HOLDING, a.s. is involved in disputes, which are based on exercising the right for redemption of participating
securities pursuant to Act No. 513/1991 Coll. — the Commercial Code as amended, sections 183i to 183m. They involve the determination of
a different value of consideration. As these disputes are the first disputes of this kind, no result can be anticipated and they are declaratory
actions not for performance.

Company Claimant

ZZN POMORAVI a.s. Money Consulting, a.s.

ZZN POMORAVi a.s. Milada Ceskova

Zemédélské zasobovani a nakup v Mélniku, a.s. Money Consulting, a.s.

DEZA, a.s. Miroslav Sobotka, Vit Ryjacek
Agroservis Tachoy, a. s. Money Consulting, a.s.

ZZN Havli¢kav Brod a.s. Money Consulting, a.s.

PRECHEZA a.s. Miroslav Sobotka, Bohumil Hala, DAY s.r.o., Vit Ryjacek
PRECHEZA a.s. Ochranné Sdruzeni Drobnych Akcionar
ZZN Pardubice, a.s. Money Consulting, a.s.

NAVOS,a.s. Money Consulting, a.s.

The decision has been already taken in this case con-
cerning the value of consideration (by resolution as at
10.3.2007)

Zemeédélské zasobovani a nakup Rakovnik a.s. Moravska modelarna, a.s.
Ale$ Hodina
Petr Streitberg, Bohumil Hala
Money Consulting, a.s.

Zemédélské zasobovani a nakup Sumperk, a.s. Money Consulting, a.s. (procedural succession NAVOS,
a.s.- resolution from 15.8.2007)
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27 CONTINGENT LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS (continued)
(c) Litigation (continued)

Further the company AGROBOHEMIE a.s.is involved in the dispute, in which the claimants Bohumil Hala, Karel Rybacek, Miroslav Sobotka seek
review of the consideration value relating to the issuer‘s shares, the company Lovochemie, a.s. pursuant to section 183k of the Commercial Code.
Similarly, the claimant, Ochranné Sdruzeni Drobnych Akcionar(, asks for a review of the consideration adequacy by the same company.

The company Synthesia, a.s. is involved in the dispute with the aim of reviewing the consideration value by the company Vyzkumny ustav
organickych syntéz a.s. pursuant to section 183k of the Commercial Code, the claimants Money Consulting, a.s. and Chadzitaskos.

The company Médgia Bohemia, a.s. sued the company Maso Plana, a.s. over issuing the financial performance totalling CZK 144,000,000. The
Regional Court in Ceské Budéjovice dismissed the complaint on 16 February 2006. The judgement, as being factually correct, was confirmed
by the High Court in Prague on 20 September 2006. The claimant filed an appeal at the Supreme Court of the Czech Republic.

The payment order totalling EUR 1,800,000 (CZK 47,900,000) was issued against the company DreHa Dresdner Handelsgesellschaft fur
Agrarprodukte mbH. The proposal for the payment order was not justified. An objection was raised to the payment order. It procedurally means
that the alleged creditor is to process the action against the alleged debtor and to justify and substantiate it in a regular manner. According to
the company management and legal judgement, no claim can be enforced.

In 2003, the Office for the Protection of Business Competition (hereinafter referred to as ,OPBC*) initiated administrative proceedings against
the company PENAM, a.s. for possible infringement of the Business Competition Act. In 2004, the OPBC imposed a penalty on the Company
totalling CZK 30,000,000. In 2006, the penalty was first reduced to CZK 13,500,000 in court proceedings and then the court cancelled the
penalty completely. The OPBC submitted a cassation claim against this court decision. No decision has yet been taken in this case. The
company PENAM, a.s. kept a CZK 13,500,000 provision for the penalty, because the decision has not become final and conclusive.

The company Kerametal, akciova spolo¢nost, Bratislava, sued the company Duslo, a.s. over the production of water-based foil for an amount
of SKK 54,000,000 (CZK 43,000,000). The Regional Court in Nitra ordered Duslo, a.s. to pay the amount. The Supreme Court of the Slovak
Republic, being the court of appeal, changed the decision of the Regional Court in Nitra as follows: it dismissed the action for SKK 35,000,000
(CZK 28,000,000) and confirmed the remaining amount of approximately SKK 19,000,000 (CZK 15,000,000) (the judgement became final and
conclusive on 8 November 2006). Duslo, a.s. already paid the subject amount. The claimant has filed an extraordinary remedy in the case, i.e.
another appeal (remonstrance).The Court has not decided on the admissibility of the appeal.
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27 CONTINGENT LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS (continued)
(d) Potential Environmental Liabilities
The consolidated companies face the following potential environmental liabilities:

The company Duslo, a.s. forms an obligatory statutory provision for recultivation of the solid waste dump amounting to SKK 4,600,000
(CZK 3,600,000). The company recorded a provision for ecology and a provision for recultivation totalling SKK 79,600,000 (CZK 63,000,000)
in the company Istrochem Reality, a.s.

The company Synthesia, a.s. has old environmental burdens on the company‘s land, which occurred before the establishment of the company.
The National property Fund of the Czech Republic (now the Finance Ministry of the Czech Republic) provided guarantees for the payment of
full scale remediation costs, up to the amount of CZK 3,120,000,000.

Other companies are not aware of any material contingent liabilities relating to the damage caused by past activities or any liabilities relating to
the prevention of contingent damage in the future.

28 SUBSEQUENT EVENTS
The following subsequent events have occurred after the balance sheet date:

The Group restructuring will continue in 2008 as described below. No decision has yet been made concerning the method and form of
continuing the restructuring in 2009.

In the first quarter of 2008, the company AGROFERT HOLDING, a.s. approved the merger intensions of the following companies by the
company ZZN Pelhfimov a.s. on the decisive date which is 1 January 2008. The company ZZN Pelhfimov a. s., as a successor company, will
take over the business assets of the company AGROALFA a.s. and the company AGS Ceské Budéjovice a.s. as companies being dissolved.

The company RAZES, s.r.o. wil merge with the company DROKUR spol. s r.0. as a successor company on the decisive date which is 1 January
2008.

After the balance sheet date on 16 January 2008, all suspensive conditions that conditioned the implementation of the agreement on the
share transfer of the following companies into operation were fulfiled : AGROBOHEMIE a.s. and Synthesia, a.s. In 2008, the company
DEZA, a.s. drew a syndicate loan in the amount of CZK 700,000,000 up to this date and paid the full purchase price of the trading shares in
the companies AGROBOHEMIE a.s. (50% of the share capital) and Synthesia, a.s. (38.79% of the share capital) totalling the purchase cost of
CZK 1,187,658,000. On 18 January 2008, the company DEZA, a.s. became the owner of the above—mentioned trading shares by taking over
the shares that represent them. On 30 January 2008, the share acquired in such way in the company AGROBOHEMIE a.s. was subsequently
pleged in favour of ABM AMRO Bank in compliance with the conditions on granting the syndicate loan for acquiring these shares.
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28 SUBSEQUENT EVENTS (continued)

After the balance sheet date, the company DEZA, a.s., as a claimant, withdrew in full the action for damages accruing as a result of the
breach of the contract conditions on the part of UNIPETROL, a.s. based on the settlement agreement between the companies DEZA, a.s. and
UNIPETROL, a.s. (see Note 24). The Municipal Court in Prague dismissed the action by its resolution on 30 January 2008.

In January 2008, the Board of Directors of the company Synthesia, a.s. approved the merger intension by merging with the demerged part of
the company Vyzkumny uUstav organickych syntéz a.s. on the decisive day of the merger which is 1 December 2007. The merger schedule is
part of the merger intension according to which the general management meeting is assumed to be held commenting on the merger project in
the date of 31May 2008.

The companies Javor 503, a. s. and POVAZAN, a.s. merged with the company Farma THP, a.s. (successor company) as at 1 January 2008.

The company TECHAGRA s.r.0. merged with the company Agropodnik Sladkovi¢ovo, a.s. as a successor company as at 1 January 2008.

In the first half of 2008, the company PENAM, a.s. realises the sale of the building of the former bakery Bruntal and the merger with the companies
Hepek, s.r.o., KLS KLIMENTOV s.r. 0. and ,Pekarna Klimentov - spol. s r.o. - KLIPEK* on the decisive day which is 1 January 2008.

The company DEZA, a.s. will merge as a successor company with the company AGROBOHEMIE a.s., as a company being dissolved, on the
decisive day of which is 1 January 2008 and with legal effects as at 30 June 2008.

The company AGF Osiva, a.s. will take over the business assets of the company OS-IN a.s. on the decisive date of which is 1 January 2008
and with legal effects as at 30 June 2008.

The company Kostelecké uzeniny a.s., as a successor company, will merge with the companies Akrman Hodonin s.r.0. and MASO Hodonin s.r.o.,
as companies being dissolved, on the decisive date as at 1 January 2008 and with legal effects as at 30 June 2008.

The process of the increase of the share capital by the amount of CZK 65,000,000 resulting in the total share capital in the amount of CZK
72,200,000 is proceeding in the company GA GRANCHEM a.s. The company AGROFERT HOLDING, a.s. increases the registered capital as
the only shareholder.

The company AGRARIA a.s. obliged to purchase the company AGROFORS, s.r.o. in the orientation value of SKK 7,540,000.

AGROFERT HOLDING, a.s. intends the capital entry in the trading company PRVNi ZATECKA a.s.

In the first quarter of 2008, the company AGROFERT HOLDING, a.s. acquired the equity participation with controlling influence in
PROMA — druzstvo, with the registered office in Bélska 151, Mlada Boleslav.
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28 SUBSEQUENT EVENTS (continued)

ZZN POMORAVI a.s. purchases the shares of ZEMOS a.s., currently the share of the company share capital amounting to about 93% has
been purchased.

The company PENAM SLOVAKIA, a.s. purchased 92.44% of the shares of the company Sari§ské pekarne a cukrarne, akciova spoloénost.

In January and February 2008, the company AGROFERT Slovakia a.s. purchased further shares in the following companies: AGROCENTRA,
akciova spolo¢nost Michalovce, Agropodnik a.s. Trnava, Polnochem, akciova spoloCnost, Agrochemicky podnik Trencin, a.s. and Soya
Agrocenter, a.s. Michalany. Further the company purchased the shares in the companies BELAR a.s., Agrochemicky podnik, s.r.o. and
TK SLAVIA AGROFERT, a.s.

The company AGROFERT Slovakia a.s., as a successor company, will merge with the company Polnochem, akciova spolo¢nost as at
1 September 2008.

On 28 February 2008, the company HYZA a.s. purchased a 100% share in the company Kostelecké uzeniny s.r.o. from the company Kostelecké
uzeniny a.s.

AGROFERT HOLDING, a.s. purchased a 100% share of the company SCHROM FARMS spol. s r.o.
The company AGROFERT HOLDING, a.s. sold a 89.52% share of the company MASNA Studeng, a.s. to the company Maso Plan3, a.s.
ZZN Pelhfimov a. s. acquired a 61% share of the company ZOD Petroupim a.s.

ZZN Havlickliv Brod a.s. purchased the member rights and liabilities that represent about a 20% share of the equity of the company Zemédélské
obchodni druzstvo Vilémov from the members of cooperative board.

ZZN POMORAVI a.s. purchases the shares of the company ZVOS Hustopede, a.s. Currently, the share exceeding 91% has been purchased.
“STROJPOL" spol. s r.0. sold 85% of the shares of the company Strojpol Zvolen, spol. s r.o.

On 24 April 2008, PENAM, a.s. established a new company TERO ROSICE, s.r.o with the shareholders® capital amounting
to CZK 11,000,000.

PENAM, a.s. acquired a 72.8% share in the share capital of the company NOBRS spole¢nost s ru¢enim omezenym.

The company AGROFERT HOLDING, a.s. gave the company ZN Agro s.r.o. approval to purchase the shares of the company Zemédeélske
akciové spole¢nosti Smolovy, a.s. The Company share will increase to 100%.
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28 SUBSEQUENT EVENTS (continued)

The company AGROFERT HOLDING, a.s. finished the takeover of a 100% share of the company Agrochemie Handelsgesellschaft mbH from
the company SKW Piesteritz Holding GmbH. The company AGROFERT HOLDING, a.s. intends to purchase 100% of the business shares of
the company SKW Piesteritz Holding GmbH from the company Agrofert Schweiz Holding AG.

The merger of the companies FERTAGRA S.A. and Agrofert Schweiz Holding AG is being prepared.

NAVOS, a.s. got approval from the company AGROFERT HOLDING, a.s. to purchase the capital shares in the following companies:
Novy Dvar Kunovice, a.s., Zemédélska farma Novy Dvir, s.r.0., Zemédélské zasobovani a nakup Novy Ji€in, a.s. and Opavice a.s.

29 CONSOLIDATED CASH FLOW STATEMENT

The company prepared its consolidated cash flow statement following the indirect method. Cash equivalents are short-term liquid assets
which can be easily and readily converted into a known amount of cash.

Approval of the consolidated financial statements

The consolidated financial statements have been approved for submission to the general meeting of shareholders by the Company‘s Board
of Directors.

Prague, 9 June 2008

e 223 R

Andrej Babi$ Petra Prochazkova
Chairman of the Board of Directors Officer Tax and Accounting director
AGROFERT HOLDING, a.s. AGROFERT HOLDING, a.s.
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CONSOLIDATED CASH FLOW STATEMENT

2007 2006
CZK’000 CZK’000

Cash flows from operating activities
Consolidated net profit on ordinary activities 5,070,665 4,578,486

A1 Adjustments for non-cash movements:
A1 Depreciation of fixed assets 3,153,460 2,933,310
A1.2 Amortisation of Goodwill / Negative Goodwill (877,462) (1,017,584)
A1.3 Changes in provisions (1,037,160) 2,126,395
A1.4 Profit (-) / loss (+) from disposal of fixed assets (403,170) (9,552)
A1.5 Share in the profits of associates (228,724) (216,608)
A1.6 Net interest expense and income 666,041 520,080
A.* Net cash flow from ordinary activities before tax, changes in working capital and extraordinary items 6,343,650 8,914,527

A2 Working capital changes:

A2.1 Change in receivables and prepayments 933,112 (2,598,469)
A22 Change in short-term payables and accruals (600,980) (28,755)
A.2.3 Change in inventories (1.254,576) (1.492,864)
A** Net cash flow from ordinary activities before tax and extraordinary items 5,421,206 4,794,439
A3 Interest paid net of capitalised interest (791,455) (608,175)
A.4 Interest received 125,414 88,095
A5 Income tax on ordinary activities paid (908,237) (749,182)
A.6 Dividends received 213,404 184,012
A *** Net cash flow from ordinary activities 4,060,332 3,709,189
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CONSOLIDATED CASH FLOW STATEMENT

B.1
B.2
B.3

B***

C.1
C.2
C.2.1
c22

c***
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Cash flow from investing activities

Cash flow from acquisition of new subsidiaries
Acquisition of fixed assets

Proceeds from sale of fixed assets

Net cash flow from investing activities
Cash flow from financing activities

Change in long-term and short-term liabilities
Changes in equity:

Dividends and board remuneration

Direct payments from reserve funds

Net cash flow from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

2007 2006
CZK’000 CZK’000
101,441 89,312
(5,163,655) (8,335,673)
999,739 1,129,446
(4,062,475) (7.116,915)
448,595 3,157,263
(11,198) (60,708)
(22,623) (29.726)
414,774 3,066,829
412,631 (340,897)
2,063,761 2,404,658
2,476,392 2,063,761



Consolidated Balance Sheet as at 31 December 2007 (CZK’000)

31 December 2007 31 December 2006

TOTAL ASSETS 60,563,992 54,760,130

B. Fixed Assets 30,094,586 28,052,513
B.l. Intangible fixed assets 180,467 293,975
B.II. Tangible fixed assets 31,121,976 29,676,824
B.III. Long-term financial investments 370,688 517,520
B.IV. Goodwill on consolidation 2,677,156 2,812,254
B.V. Negative goodwill on consolidation (5,046,501) (6,088,049)
B.VI. | Investments in associates 790,800 839,989
C. Current Assets 30,257,801 26,530,316
C.l. Inventories 14,149,444 11,433,756
C.I. Long-term receivables 719,172 1,054,115
C.11. Short-term receivables 12,912,793 11,978,684
C.IV. | Financial assets 2,476,392 2,063,761
D.l Accruals and deferrals 211,605 177,301
TOTAL EQUITY AND LIABILITIES 60,563,992 54,760,130

A. Equity 23,312,842 19,655,679
A.l Share capital 628,000 628,000
Al Capital contributions 585,012 700,877
A.lll. | Reserve funds 365,139 463,240
A.IV. Consolidated retained earnings 16,706,008 12,954,899
A.V. Consolidated net profit or loss for the current period 3,712,397 3,798,718
A.V.1. | Consolidated profit or loss for current period net of minority interests 3,483,673 3,582,110
A.V.2. | Income from associates 228,724 216,608
A.VI. | Consolidated reserve fund 1,316,286 1,109,945
B. Liabilities 31,095,397 29,188,983
B.l. Provisions 1,826,488 1,494,490
B.II. Long-term liabilities 1,208,402 1,169,587
B.1II. Short-term liabilities 10,228,856 9,972,203
B.IV. | Bank loans and overdrafts 17,831,651 16,552,703
C.. Accruals and deferrals 840,011 856,231
D. Minority interests 5,315,742 5,059,237
D.l. Minority share capital 4,072,990 4,188,416
D.II. Minority capital contributions 109,087 112,586
D.lIl. | Minority profit funds and retained earnings and unpaid losses from previous years 901,320 636,158
D.IV. | Minority profit or loss for the current period 232,345 122,077
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Consolidated Income Statement for the year ended 31 December 2007 (CZK’000)

2007 2006

. Sales of goods 28,800,283 22,509,842
A. Cost of goods sold 24,795,248 19,573,702
+ Gross profit 4,005,035 2,936,140
1. Sales of production 54,584,518 48,844,870
B. Cost of sales 43,645,122 38,983,920
+ Added value 14,944,431 12,797,090
C. Staff costs 7,892,319 6,880,839
D. Taxes and fees 280,797 324,945
E. Depreciation of fixed assets 3,153,460 2,933,310
Amortization of negative goodwill 1,416,315 1,374,550
Amortization of goodwill 538,853 356,966

111. Sales of fixed assets and raw materials 1,048,534 1,231,922
F. Net book amount of long-term assets and raw materials sold 640,649 1,145,528
G. Change in operating provisions and complex prepaid expenses (1,053,566) 2,196,396
IV. Other operating income 2,625,718 5,912,758
H. Other operating charges 3,182,447 3,123,539
* Consolidated operating result 5,400,039 4,354,797
VI. Income from sale of securities and shares 105,561 33,748
J. Securities and shares sold 27,445 74,798
VII. Income from long-term investments 23,480 14,712
VIII. | Income from short-term investments 4,500 3,647
K. Loss on investments 400 —
IX. Gain on revaluation of securities and derivatives 576,014 774,674
L. Loss on revaluation of securities and derivation 213,917 54,423
M. Change in financial provisions 16,406 (70,001)
X. Interests income 125,414 88,095
N. Interests expense 791,455 608,175
XI. Other financial income 1,383,342 1,241,143
O. Other financial expense 1,726,786 1,481,543
* Consolidated financial result (558,098) 7,081
Q. Tax on profit or loss on ordinary activities 1,125,923 741,852
Q.1. - current 1,218,393 699,085
Q.2. | -deferred (92,470) 42,767
** Consolidated profit or loss from ordinary activities after taxation 3,716,018 3,620,026
XIll. | Extraordinary income - 84,161
R. Extraordinary charges - -
* Consolidated profit or loss on extraordinary activities after taxation - 84,161
rrx Consolidated net profit or loss for the financial period before income from associates 3,716,018 3,704,187
of which: Profit or loss before minority interests 3,483,673 3,582,110
Minority interests 232,345 122,077

Income from associates 228,724 216,608

ol Consolidated net profit or loss for the financial period 3,712,397 3,798,718
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